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Memorable Events

Visit of
Hon'ble 
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MoPEMR at 
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Visit of
Hon'ble 
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Memorable Events

Visit of 
hon'ble 
Chairman, 
BCPCL at 
Payra Power 
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Visit of
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Visit of
Hon'ble 

Adviser, 
Ministry of 

Land & Food at 
Payra Power 

Plant

Visit of
Hon'ble Adviser, 
Ministry of 
Primary & Mass 
Education at 
Payra Power 
Plant

Memorable Events
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Visit of 
Hon'ble 
Chairman, 
Genertec at 
Payra Power 
Plant

Memorable Events
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Memorable Events
Visit of former Hon'ble Chairman
BCPCL at Payra Power Plant

Visit of Hon'ble Chairman
BEPRC at Payra Power Plant
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Memorable EventsReception and 
Farewell at 

BCPCL Board
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Memorable Events

Celebration 
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Day
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Independent 
auditor’s report 
and
audited financial 
statements
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INDEPENDENT AUDITOR’S REPORT        
To the shareholders of Bangladesh-China Power Company Ltd.     
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Bangladesh-China Power Company Ltd. (the “Company”), 
which comprise the statement of financial posi�on as at 30 June 2025, the statement of profit or loss 
and other comprehensive income, statement of changes in equity, and statement of cash flows for the 
year then ended, and notes to the financial statements, including a summary of significant accoun�ng 
policies.

In our opinion, except for the effects of the ma�er described in the Basis for Qualified Opinion sec�on of 
our report, the accompanying financial statements present fairly, in all material respects, the financial 
posi�on of the Company as at 30 June 2025, and its financial performance and its cash flows for the year 
then ended in accordance with Interna�onal Financial Repor�ng Standards (IFRSs).

Basis for Qualified Opinion

The Company has not accounted for the expense towards Workers’ Profit Par�cipa�on Fund (WPPF), 
Welfare Fund, and Workers Welfare Founda�on for the financial years 2020-21, 2021-22, 2022-23, 
2023-24 and  2024-25 which resulted in an understatement of liabili�es and overstatement of other 
equity to the extent of BDT 2,974,460,957 respec�vely, and the profit before tax for the year ended 30 
June 2025 is higher to the extent of BDT 936,536,509  on account of the same. The non-accoun�ng for 
such expenses is not in accordance with Sec�on 234 of Bangladesh Labour Act, 2006.

We conducted our audit in accordance with Interna�onal Standards on Audi�ng (ISAs). Our 
responsibili�es under those standards are further described in the Auditor’s Responsibili�es for the Audit 
of the Financial Statements sec�on of our report. We are independent of the Company in accordance with 
the Interna�onal Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants 
(IESBA Code) and we have fulfilled our other ethical responsibili�es in accordance with the IESBA Code and 
the Ins�tute of Chartered Accountants of Bangladesh (ICAB) bye Laws. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Ma�ers

Without modifying our opinion, we would like to draw attention to the following matters: 

1. In Note # 5 (Recoverable Assets-BPDB) to the financial statements, the Company disclosed the 
reasons for capitalizing unrealized foreign exchange loss related to the loan liabili�es.

2. In Note # 16 (Share money deposit) to the financial statements, the Company disclosed the 
compliance status with the requirement of the Bangladesh Gaze�e# 146/FRC/Admin/ 
Gaze�e/2020/01.

3. In Note # 6 (Capital work-in-progress) to the financial statements, which describes the 
Company's capital work in progress amoun�ng to BDT 907,063,982 related to Phase II and 400 
KV. The project is dependent upon approval from Government and financing from EXIM bank of 
China. Consequently, as of today, there is uncertainty regarding the recoverability of the 
capitalized amount.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the prepara�on and fair presenta�on of the financial statements in 
accordance with IFRSs, and for such internal control as management determines is necessary to enable 
the prepara�on of financial statements that are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
con�nue as a going concern, disclosing, as applicable, ma�ers related to going concern and using the 
going concern basis of accoun�ng unless management either intends to liquidate the Company or to 
cease opera�ons, or has no realis�c alterna�ve but to do so.

Those charged with governance are responsible for overseeing the Company’s financial repor�ng 
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objec�ves are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain 
professional skep�cism throughout the audit. We also: 

• Iden�fy and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detec�ng a material misstatement resul�ng from fraud is higher than for one resul�ng from 
error, as fraud may involve collusion, forgery, inten�onal omissions, misrepresenta�ons, or the 
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effec�veness of the Company’s internal control.

• Evaluate the appropriateness of accoun�ng policies used and the reasonableness of accoun�ng 
es�mates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of 
accoun�ng and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or condi�ons that may cast significant doubt on the Company’s ability to 
con�nue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw a�en�on in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
condi�ons may cause the Company to cease to con�nue as a going concern.

• Evaluate the overall presenta�on, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transac�ons 
and events in a manner that achieves fair presenta�on.

We communicate with those charged with governance, among other ma�ers, the planned scope and 
�ming of the audit and significant audit findings, including any significant deficiencies in internal control 
that we iden�fy during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, we also report the following:

a. we have obtained all the informa�on and explana�ons which to the best of our knowledge and 
belief were necessary for the purpose of our audit and made due verifica�on thereof;

b. in our opinion, proper books of account as required by law have been kept by the Company so 
far as it appeared from our examina�on of those books; and

c. the statement of financial posi�on and statement of profit or loss and other comprehensive 
income dealt with by the report are in agreement with the books of account.    
       

           

A. Qasem & Co.           
Chartered Accountants           
FRC Registra�on No.: CAF-001-129         
 

_____________________________         
Mohammad Motaleb Hossain, FCA         
Partner            
Enrolment Number: 0950          

DVC:

Dhaka, 9th December 2025          
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INDEPENDENT AUDITOR’S REPORT        
To the shareholders of Bangladesh-China Power Company Ltd.     
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Bangladesh-China Power Company Ltd. (the “Company”), 
which comprise the statement of financial posi�on as at 30 June 2025, the statement of profit or loss 
and other comprehensive income, statement of changes in equity, and statement of cash flows for the 
year then ended, and notes to the financial statements, including a summary of significant accoun�ng 
policies.

In our opinion, except for the effects of the ma�er described in the Basis for Qualified Opinion sec�on of 
our report, the accompanying financial statements present fairly, in all material respects, the financial 
posi�on of the Company as at 30 June 2025, and its financial performance and its cash flows for the year 
then ended in accordance with Interna�onal Financial Repor�ng Standards (IFRSs).

Basis for Qualified Opinion

The Company has not accounted for the expense towards Workers’ Profit Par�cipa�on Fund (WPPF), 
Welfare Fund, and Workers Welfare Founda�on for the financial years 2020-21, 2021-22, 2022-23, 
2023-24 and  2024-25 which resulted in an understatement of liabili�es and overstatement of other 
equity to the extent of BDT 2,974,460,957 respec�vely, and the profit before tax for the year ended 30 
June 2025 is higher to the extent of BDT 936,536,509  on account of the same. The non-accoun�ng for 
such expenses is not in accordance with Sec�on 234 of Bangladesh Labour Act, 2006.

We conducted our audit in accordance with Interna�onal Standards on Audi�ng (ISAs). Our 
responsibili�es under those standards are further described in the Auditor’s Responsibili�es for the Audit 
of the Financial Statements sec�on of our report. We are independent of the Company in accordance with 
the Interna�onal Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants 
(IESBA Code) and we have fulfilled our other ethical responsibili�es in accordance with the IESBA Code and 
the Ins�tute of Chartered Accountants of Bangladesh (ICAB) bye Laws. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Ma�ers

Without modifying our opinion, we would like to draw attention to the following matters: 

1. In Note # 5 (Recoverable Assets-BPDB) to the financial statements, the Company disclosed the 
reasons for capitalizing unrealized foreign exchange loss related to the loan liabili�es.

2. In Note # 16 (Share money deposit) to the financial statements, the Company disclosed the 
compliance status with the requirement of the Bangladesh Gaze�e# 146/FRC/Admin/ 
Gaze�e/2020/01.

3. In Note # 6 (Capital work-in-progress) to the financial statements, which describes the 
Company's capital work in progress amoun�ng to BDT 907,063,982 related to Phase II and 400 
KV. The project is dependent upon approval from Government and financing from EXIM bank of 
China. Consequently, as of today, there is uncertainty regarding the recoverability of the 
capitalized amount.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the prepara�on and fair presenta�on of the financial statements in 
accordance with IFRSs, and for such internal control as management determines is necessary to enable 
the prepara�on of financial statements that are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
con�nue as a going concern, disclosing, as applicable, ma�ers related to going concern and using the 
going concern basis of accoun�ng unless management either intends to liquidate the Company or to 
cease opera�ons, or has no realis�c alterna�ve but to do so.

Those charged with governance are responsible for overseeing the Company’s financial repor�ng 
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objec�ves are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain 
professional skep�cism throughout the audit. We also: 

• Iden�fy and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detec�ng a material misstatement resul�ng from fraud is higher than for one resul�ng from 
error, as fraud may involve collusion, forgery, inten�onal omissions, misrepresenta�ons, or the 
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effec�veness of the Company’s internal control.

• Evaluate the appropriateness of accoun�ng policies used and the reasonableness of accoun�ng 
es�mates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of 
accoun�ng and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or condi�ons that may cast significant doubt on the Company’s ability to 
con�nue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw a�en�on in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
condi�ons may cause the Company to cease to con�nue as a going concern.

• Evaluate the overall presenta�on, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transac�ons 
and events in a manner that achieves fair presenta�on.

We communicate with those charged with governance, among other ma�ers, the planned scope and 
�ming of the audit and significant audit findings, including any significant deficiencies in internal control 
that we iden�fy during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, we also report the following:

a. we have obtained all the informa�on and explana�ons which to the best of our knowledge and 
belief were necessary for the purpose of our audit and made due verifica�on thereof;

b. in our opinion, proper books of account as required by law have been kept by the Company so 
far as it appeared from our examina�on of those books; and

c. the statement of financial posi�on and statement of profit or loss and other comprehensive 
income dealt with by the report are in agreement with the books of account.    
       

           

A. Qasem & Co.           
Chartered Accountants           
FRC Registra�on No.: CAF-001-129         
 

_____________________________         
Mohammad Motaleb Hossain, FCA         
Partner            
Enrolment Number: 0950          

DVC:

Dhaka, 9th December 2025          
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INDEPENDENT AUDITOR’S REPORT        
To the shareholders of Bangladesh-China Power Company Ltd.     
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Bangladesh-China Power Company Ltd. (the “Company”), 
which comprise the statement of financial posi�on as at 30 June 2025, the statement of profit or loss 
and other comprehensive income, statement of changes in equity, and statement of cash flows for the 
year then ended, and notes to the financial statements, including a summary of significant accoun�ng 
policies.

In our opinion, except for the effects of the ma�er described in the Basis for Qualified Opinion sec�on of 
our report, the accompanying financial statements present fairly, in all material respects, the financial 
posi�on of the Company as at 30 June 2025, and its financial performance and its cash flows for the year 
then ended in accordance with Interna�onal Financial Repor�ng Standards (IFRSs).

Basis for Qualified Opinion

The Company has not accounted for the expense towards Workers’ Profit Par�cipa�on Fund (WPPF), 
Welfare Fund, and Workers Welfare Founda�on for the financial years 2020-21, 2021-22, 2022-23, 
2023-24 and  2024-25 which resulted in an understatement of liabili�es and overstatement of other 
equity to the extent of BDT 2,974,460,957 respec�vely, and the profit before tax for the year ended 30 
June 2025 is higher to the extent of BDT 936,536,509  on account of the same. The non-accoun�ng for 
such expenses is not in accordance with Sec�on 234 of Bangladesh Labour Act, 2006.

We conducted our audit in accordance with Interna�onal Standards on Audi�ng (ISAs). Our 
responsibili�es under those standards are further described in the Auditor’s Responsibili�es for the Audit 
of the Financial Statements sec�on of our report. We are independent of the Company in accordance with 
the Interna�onal Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants 
(IESBA Code) and we have fulfilled our other ethical responsibili�es in accordance with the IESBA Code and 
the Ins�tute of Chartered Accountants of Bangladesh (ICAB) bye Laws. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Ma�ers

Without modifying our opinion, we would like to draw attention to the following matters: 

1. In Note # 5 (Recoverable Assets-BPDB) to the financial statements, the Company disclosed the 
reasons for capitalizing unrealized foreign exchange loss related to the loan liabili�es.

2. In Note # 16 (Share money deposit) to the financial statements, the Company disclosed the 
compliance status with the requirement of the Bangladesh Gaze�e# 146/FRC/Admin/ 
Gaze�e/2020/01.

3. In Note # 6 (Capital work-in-progress) to the financial statements, which describes the 
Company's capital work in progress amoun�ng to BDT 907,063,982 related to Phase II and 400 
KV. The project is dependent upon approval from Government and financing from EXIM bank of 
China. Consequently, as of today, there is uncertainty regarding the recoverability of the 
capitalized amount.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the prepara�on and fair presenta�on of the financial statements in 
accordance with IFRSs, and for such internal control as management determines is necessary to enable 
the prepara�on of financial statements that are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
con�nue as a going concern, disclosing, as applicable, ma�ers related to going concern and using the 
going concern basis of accoun�ng unless management either intends to liquidate the Company or to 
cease opera�ons, or has no realis�c alterna�ve but to do so.

Those charged with governance are responsible for overseeing the Company’s financial repor�ng 
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objec�ves are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain 
professional skep�cism throughout the audit. We also: 

• Iden�fy and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detec�ng a material misstatement resul�ng from fraud is higher than for one resul�ng from 
error, as fraud may involve collusion, forgery, inten�onal omissions, misrepresenta�ons, or the 
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effec�veness of the Company’s internal control.

• Evaluate the appropriateness of accoun�ng policies used and the reasonableness of accoun�ng 
es�mates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of 
accoun�ng and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or condi�ons that may cast significant doubt on the Company’s ability to 
con�nue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw a�en�on in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
condi�ons may cause the Company to cease to con�nue as a going concern.

• Evaluate the overall presenta�on, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transac�ons 
and events in a manner that achieves fair presenta�on.

We communicate with those charged with governance, among other ma�ers, the planned scope and 
�ming of the audit and significant audit findings, including any significant deficiencies in internal control 
that we iden�fy during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, we also report the following:

a. we have obtained all the informa�on and explana�ons which to the best of our knowledge and 
belief were necessary for the purpose of our audit and made due verifica�on thereof;

b. in our opinion, proper books of account as required by law have been kept by the Company so 
far as it appeared from our examina�on of those books; and

c. the statement of financial posi�on and statement of profit or loss and other comprehensive 
income dealt with by the report are in agreement with the books of account.    
       

           

A. Qasem & Co.           
Chartered Accountants           
FRC Registra�on No.: CAF-001-129         
 

_____________________________         
Mohammad Motaleb Hossain, FCA         
Partner            
Enrolment Number: 0950          

DVC:

Dhaka, 9th December 2025          
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INDEPENDENT AUDITOR’S REPORT        
To the shareholders of Bangladesh-China Power Company Ltd.     
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Bangladesh-China Power Company Ltd. (the “Company”), 
which comprise the statement of financial posi�on as at 30 June 2025, the statement of profit or loss 
and other comprehensive income, statement of changes in equity, and statement of cash flows for the 
year then ended, and notes to the financial statements, including a summary of significant accoun�ng 
policies.

In our opinion, except for the effects of the ma�er described in the Basis for Qualified Opinion sec�on of 
our report, the accompanying financial statements present fairly, in all material respects, the financial 
posi�on of the Company as at 30 June 2025, and its financial performance and its cash flows for the year 
then ended in accordance with Interna�onal Financial Repor�ng Standards (IFRSs).

Basis for Qualified Opinion

The Company has not accounted for the expense towards Workers’ Profit Par�cipa�on Fund (WPPF), 
Welfare Fund, and Workers Welfare Founda�on for the financial years 2020-21, 2021-22, 2022-23, 
2023-24 and  2024-25 which resulted in an understatement of liabili�es and overstatement of other 
equity to the extent of BDT 2,974,460,957 respec�vely, and the profit before tax for the year ended 30 
June 2025 is higher to the extent of BDT 936,536,509  on account of the same. The non-accoun�ng for 
such expenses is not in accordance with Sec�on 234 of Bangladesh Labour Act, 2006.

We conducted our audit in accordance with Interna�onal Standards on Audi�ng (ISAs). Our 
responsibili�es under those standards are further described in the Auditor’s Responsibili�es for the Audit 
of the Financial Statements sec�on of our report. We are independent of the Company in accordance with 
the Interna�onal Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants 
(IESBA Code) and we have fulfilled our other ethical responsibili�es in accordance with the IESBA Code and 
the Ins�tute of Chartered Accountants of Bangladesh (ICAB) bye Laws. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Ma�ers

Without modifying our opinion, we would like to draw attention to the following matters: 

1. In Note # 5 (Recoverable Assets-BPDB) to the financial statements, the Company disclosed the 
reasons for capitalizing unrealized foreign exchange loss related to the loan liabili�es.

2. In Note # 16 (Share money deposit) to the financial statements, the Company disclosed the 
compliance status with the requirement of the Bangladesh Gaze�e# 146/FRC/Admin/ 
Gaze�e/2020/01.

3. In Note # 6 (Capital work-in-progress) to the financial statements, which describes the 
Company's capital work in progress amoun�ng to BDT 907,063,982 related to Phase II and 400 
KV. The project is dependent upon approval from Government and financing from EXIM bank of 
China. Consequently, as of today, there is uncertainty regarding the recoverability of the 
capitalized amount.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the prepara�on and fair presenta�on of the financial statements in 
accordance with IFRSs, and for such internal control as management determines is necessary to enable 
the prepara�on of financial statements that are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
con�nue as a going concern, disclosing, as applicable, ma�ers related to going concern and using the 
going concern basis of accoun�ng unless management either intends to liquidate the Company or to 
cease opera�ons, or has no realis�c alterna�ve but to do so.

Those charged with governance are responsible for overseeing the Company’s financial repor�ng 
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objec�ves are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain 
professional skep�cism throughout the audit. We also: 

• Iden�fy and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detec�ng a material misstatement resul�ng from fraud is higher than for one resul�ng from 
error, as fraud may involve collusion, forgery, inten�onal omissions, misrepresenta�ons, or the 
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effec�veness of the Company’s internal control.

• Evaluate the appropriateness of accoun�ng policies used and the reasonableness of accoun�ng 
es�mates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of 
accoun�ng and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or condi�ons that may cast significant doubt on the Company’s ability to 
con�nue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw a�en�on in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
condi�ons may cause the Company to cease to con�nue as a going concern.

• Evaluate the overall presenta�on, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transac�ons 
and events in a manner that achieves fair presenta�on.

We communicate with those charged with governance, among other ma�ers, the planned scope and 
�ming of the audit and significant audit findings, including any significant deficiencies in internal control 
that we iden�fy during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, we also report the following:

a. we have obtained all the informa�on and explana�ons which to the best of our knowledge and 
belief were necessary for the purpose of our audit and made due verifica�on thereof;

b. in our opinion, proper books of account as required by law have been kept by the Company so 
far as it appeared from our examina�on of those books; and

c. the statement of financial posi�on and statement of profit or loss and other comprehensive 
income dealt with by the report are in agreement with the books of account.    
       

           

A. Qasem & Co.           
Chartered Accountants           
FRC Registra�on No.: CAF-001-129         
 

_____________________________         
Mohammad Motaleb Hossain, FCA         
Partner            
Enrolment Number: 0950          

DVC:

Dhaka, 9th December 2025          
 

Bangladesh-China Power Company Ltd.
Statement of Financial Posi�on
As at 30 June 2025

Non-current assets
Property, plant and equipment 4 149,987,446,313 161,503,755,062
Recoverable assets-BPDB 5 46,809,090,568 45,928,000,868
Capital work-in-progress 6 907,063,982 800,394,369
Right-of-use assets 7 489,713,043 514,198,696
Total non-current assets 198,193,313,906 208,746,348,995
Current assets
Inventory 8 6,657,679,458 7,946,798,979
Accounts receivable 9 77,040,939,584 61,203,942,548
Other receivable 10 867,991,644 66,164,724
Advances, deposits and prepayments 11 593,278,394 217,805,253
Advance income tax 12 59,519,302 31,673,081
Short term investment 13 961,923,873 873,697,150
Cash and cash equivalents 14 5,694,952,869 3,702,826,606
Total current assets 91,876,285,124 74,042,908,341
Total assets 290,069,599,030 282,789,257,336

Equity and labili�es
Equity
Share capital 15 39,857,874,700 39,857,874,700
Share money deposit 16 1,670,500,000 1,670,500,000
Retained earnings 17 59,337,361,212 40,780,786,849
Total equity 100,865,735,912 82,309,161,549
Non-current liabili�es
Non-current por�on of long term loan 18.1 131,427,901,830 145,550,869,980
Non-current por�on of lease liability 19.1 630,538,633 621,409,853
Total non-current liabili�es 132,058,440,463 146,172,279,833
Current liabili�es
Current por�on of long term loan 18.1 20,167,029,700 18,433,606,000
Current por�on of lease liability 19.1 49,156,200 46,815,427
Accounts payable 20 23,834,651,507 24,969,608,495
Others payable 21 11,913,404,838 9,692,325,362
Provision for tax 22 65,009,323 42,018,252
Provision for CSR 23 179,025,547 127,920,729
Provision for employee's welfare fund 24 163,413,191 70,225,479
Provision for gratuity 25 56,146,520 47,082,171
Interest payable 26 717,585,828 878,214,039
Total current liabili�es 57,145,422,654 54,307,815,954
Total liabili�es 189,203,863,117 200,480,095,787

Total equity and liabili�es 290,069,599,030 282,789,257,336
The annexed notes 01 to 35 form an integral part of these financial statements.

Assets Notes 30 June 2025 30 June 2024
Amount in BDT

A. Qasem & Co.
Chartered Accounts
FRC Registra�on No.: CAF-001-129

Mohammad Motaleb Hossain, FCA
Partner
Enrollment No. 0950

DVC:
Dhaka, Bangladesh

Md. Anamul Haque
Company Secretary

Hasibul Hasan
Director

Md. Masudul Islam, FCMA
Chief Financial Officer

Wang Xin
Managing Director
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Bangladesh-China Power Company Ltd.
Statement of Profit or Loss and other Comprehensive Income
For the year ended 30 June 2025

Notes 30 June 2025 30 June 2024

Revenue 27 111,556,570,739 99,221,639,895
Cost of sales 28 (69,513,450,133) (62,425,478,206)
Gross profit 42,043,120,606 36,796,161,689
General and administra�ve expenses 29 (263,156,012) (276,091,336)
Other income 30 260,037,293 168,073,009
Opera�ng profit 42,040,001,887 36,688,143,362
Financing expenses 31 (23,216,083,992) (22,502,596,632)
Profit before CSR fund and employee's welfare fund 18,823,917,895 14,185,546,730
Provision for CSR fund 32 (93,187,712) (70,225,479)
Profit before employee's welfare fund 18,730,730,183 14,115,321,251
Provision for employee's welfare fund 33 (93,187,712) (70,225,479)
Profit before tax 18,637,542,471 14,045,095,772
Income tax 34 (88,007,420) (63,047,861)
Profit a�er tax 18,549,535,051 13,982,047,911
Other comprehensive income/loss - -
Total comprehensive income 18,549,535,051 13,982,047,911

The annexed notes 01 to 35 form an integral part of these financial statements.

Amount in BDT

A. Qasem & Co.
Chartered Accounts
FRC Registra�on No.: CAF-001-129

Mohammad Motaleb Hossain, FCA
Partner
Enrollment No. 0950

DVC:
Dhaka, Bangladesh

Md. Anamul Haque
Company Secretary

Hasibul Hasan
Director

Md. Masudul Islam, FCMA
Chief Financial Officer

Wang Xin
Managing Director



Notes Share capital Share money 
deposit

Retained 
earnings Total

Balance as at 01 July 2023    39,857,874,700     1,470,500,000    26,798,738,938      68,127,113,638 
Addi�on of share money deposit                             -          200,000,000                             -              200,000,000 
Net profit for the year                             -                             -      13,982,047,911      13,982,047,911 
Balance as at 30 June 2024    39,857,874,700     1,670,500,000    40,780,786,849      82,309,161,549 

Balances at 01 July 2024 39,857,874,700 1,670,500,000 40,780,786,849 82,309,161,549
Prior year adjustment 17.1                             -                             -                7,039,312                7,039,312 
Adjusted opening balance    39,857,874,700     1,670,500,000    40,787,826,161      82,316,200,861 
Net profit for the year                             -                             -      18,549,535,051      18,549,535,051 
Balance as at 30 June 2025 39,857,874,700 1,670,500,000    59,337,361,212    100,865,735,912 

Notes 15 16 17

The annexed notes 01 to 35 form an integral part of these financial statements.

Amount in BDT
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Bangladesh-China Power Company Ltd.
Statement of Changes in Equity
For the year ended 30 June 2025
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 IAS 12: Income Taxes Complied
 IAS 16: Property, Plant and Equipment Complied
 IAS 19: Employee Benefits Complied
 IAS 20: Accoun�ng for Government Grants and Disclosure of Government Assistance Not Applicable
 IAS 21: The Effects of Changes in Foreign Exchange Rates Complied
 IAS 23: Borrowing Costs Complied
 IAS 24: Related Party Disclosures Complied
 IAS 26: Accoun�ng and Repor�ng by Re�rement Benefit Plans Not Applicable
 IAS 27: Separate Financial Statements Not Applicable
 IAS 28: Investment in Associates and Joint Ventures Not Applicable
 IAS 29: Financial Repor�ng in Hyperinfla�onary Economics Not Applicable
 IAS 32: Financial Instruments: Disclosure and Presenta�on Complied
 IAS 33: Earnings Per Share Not Applicable
 IAS 34: Interim Financial Repor�ng Complied
 IAS 36: Impairment of Assets Complied
 IAS 37: Provisions, Con�ngent Liabili�es and Con�ngent assets Complied
 IAS 38: Intangible Assets Complied
 IAS 40: Investment Property Not Applicable
 IAS 41: Agriculture Not Applicable
 IFRS 1: First �me Adop�on of Interna�onal Financial Repor�ng Standards Not Applicable
 IFRS 2: Share based Payment Not Applicable
 IFRS 3: Business Combina�ons Not Applicable
 IFRS 5: Non-current Assets Held for Sale and Discon�nued Opera�ons Not Applicable
 IFRS 6: Explora�on for and Evalua�on of Mineral Resources Not Applicable
 IFRS 7: Financial Instruments: Disclosures Complied
 IFRS 8: Opera�ng Segments Not Applicable
 IFRS 9: Financial Instruments Complied
 IFRS 10: Consolidated Financial Statements Not Applicable
 IFRS 11: Joint Arrangements Complied
 IFRS 12: Disclosure of Interests in Other En��es Complied
 IFRS 13: Fair Value Measurement Complied
 IFRS 14: Regulatory Deferral Accounts Not Applicable
 IFRS 15: Revenue from Contracts with Customers Complied
 IFRS 16: Leases Complied
 IFRS 17: Insurance Contracts Not Applicable
     
 The Company complied with the requirements of following laws and regula�ons from various government 

bodies:    
 i) The Companies Act, 1994;   
 ii) The Income Tax Act, 2023;   
 iii) The Income Tax Rules, 1984;   
 iv) The Value Added Tax Act, 2012;    

v) The Value Added Tax Rules, 2016;    
vi) The Stamp Act, 1899;    
vii) The Bangladesh Labour Act, 2006 and amended in 2015;    
viii) The Bangladesh Securi�es and Exchange Ordinance, 1969;    
ix) The Bangladesh Securi�es and Exchange Rules, 1987;    
x) Bangladesh Energy Regulatory Commission Act, 2003;    
xi) Payra Port Authority Act, 2013;    
xii) Environment Conserva�on Act, 1995 and the Amendments therea�er;    
xiii) Other applicable laws and regula�ons.   

       2.3 Func�onal and presenta�on currency
 The financial statements are presented in Bangladesh Taka (Taka/Tk./BDT), which is the Company's 

func�onal and presenta�on currency. Except as indicated, financial informa�on presented has been 
rounded off to the nearest BDT.    

       2.4 Repor�ng period     
 The financial period of the Company covers one year from 01 July 2024 to 30 June 2025 of the 

corresponding year and is followed consistently.    

       2.5 Compara�ve informa�on    
 Compara�ve informa�on including narra�ve and descrip�ve one is disclosed in respect of the preceding 

period where it is relevant to enhance the understanding of the current period's financial statements.

       2.6 Use of es�mates and judgments    
 The prepara�on of financial statements in conformity with IFRSs requires management to make judgments, 

es�mates and assump�ons that affect the applica�on of accoun�ng policies and the reported amounts of 
assets, liabili�es, income and expenses. Actual results may differ from these es�mates.

 Es�mates and underlying assump�ons are reviewed on an ongoing basis. Revisions to accoun�ng es�mates 
are recognized in the period in which the es�mate is revised and in any future periods affected.

 In par�cular, informa�on about significant areas of es�mates and cri�cal judgments in applying accoun�ng 
policies that have the most significant effect on the amount recognized in these financial statements are 
stated in the following notes:    

 Note 23 - Provision for tax    
Note 24 - Provision for CSR    
Note 25 - Provision for employee welfare fund    
Note 26 - Provision for gratuity   

       2.7 Going concern    
 The management of the Company have made an assessment of the Company's ability to con�nue as a going 

concern and they do not intend either to liquidate or to cease trading. The Company has adequate 
resources to con�nue in opera�on for the foreseeable future. The current resources of the Company 
provide sufficient funds and a�ributable credit facili�es to meet the present requirements of its exis�ng 
business. Since, there is no material uncertain�es related to events or condi�ons at repor�ng date which 
may cast significant doubt upon the Company’s ability to con�nue as a going concern, for this reason, 
management con�nues to adopt going concern basis in preparing the financial statements.

       2.8  Accrual basis of accoun�ng    
 The Company prepares its financial statements, except the statement of cash flows, using the accrual basis 

of accoun�ng. When the accrual basis of accoun�ng is used, an en�ty recognizes the elements of financial 
statements such as assets, liabili�es, equity, income and expenses when they sa�sfy the defini�ons and 
recogni�on criteria for those elements in the conceptual framework.

       2.9  Materiality and aggrega�on    
 Each material class of similar items is presented separately in the financial statements. Items of a dissimilar 

nature or func�on are presented separately unless they are immaterial.

Bangladesh-China Power Company Ltd.
Statement of Cash Flows
For the year ended 30 June 2025

Notes 30 June 2025 30 June 2024

Cash flows from opera�ng ac�vi�es
Profit before tax 18,637,542,471 14,045,095,772
Prior year adjustment 7,039,312 -

Adjustment for non-cash items
Deprecia�on on property, plant and equipment 4 11,529,650,644 11,256,542,429
Amor�za�on of recoverable assets-BPDB 5 5,162,971,850 3,603,437,140
Deprecia�on of right-of-use assets 7 24,485,652 24,485,652
Interest expenses on lease liability 19 58,284,978 57,270,439

Changes in working capital
Decrease/(increase) in inventories 8 1,289,119,522 (7,050,759,803)
Decrease/(increase) in accounts receivables 9 (15,836,997,036) 12,619,519,622
Decrease/(increase) in others receivables 10 (801,826,918) (61,386,671)
Decrease/(increase) in advance, deposit and prepayments 11 (403,319,362) (109,031,215)
Increase/(decrease) in accounts payables 20 (1,134,956,987) (15,309,058,405)
Increase/(decrease) in other payables 21 2,221,079,477 6,847,525,555
Increase/(decrease) in provision for CSR 23 51,104,818 53,704,701
Increase/(decrease) in provision for employee's welfare fund 24 93,187,713 19,688,628
Increase/(decrease) in provision for gratuity 25 9,064,349 3,179,048
Increase/(decrease) in interest payables 26 (160,628,211) (1,278,608,789)
Cash generated from opera�ng ac�vi�es 20,745,802,272 24,721,604,103
Tax paid during the year (65,016,349) (49,495,402)
Net cash from operating activities 20,680,785,923 24,672,108,701

Cash flows from inves�ng ac�vi�es
Purchase of property, plant and equipment 4 (13,341,895) (8,061,579,456)
Payment towards capital work-in-progress 6 (106,669,613) (163,923,891)
Short term investment 13 (88,226,723) 445,465,350
Net cash flow from investing activities (208,238,231) (7,780,037,996)

Cash flows from financing ac�vi�es:
Received share money deposit 16 - 200,000,000
Payment of lease liabili�es 18 (46,815,429) (44,586,123)
Shareholder loan payment 22 - (557,700,000)
Payment of long term loan 18.1 (18,433,606,000) (16,237,031,240)
Net cash flows from financing activities (18,480,421,429) (16,639,317,363)

Net increase/(decrease) in cash and cash equivalents 1,992,126,263 252,753,342
Opening cash and cash equivalents 3,702,826,606 3,450,073,264
Closing cash and cash equivalents 5,694,952,869 3,702,826,606

The annexed notes 01 to 35 form an integral part of these financial statements.

Amount in BDT 1    Repor�ng en�ty
       1.1  Company profile
 Bangladesh-China Power Company Ltd. (hereina�er referred to as "the Company") was incorporated on 01 

October 2014 as a Private Limited Company in Bangladesh under the Companies Act 1994 vide reg. no C - 
118576/14 dated August 28, 2007. This is a joint venture agreement between China Na�onal Machinery 
Import & Export Corpora�on (CMC) and North-West Power Genera�on Company Limited (NWPGCL). 
NWPGCL signed a Memorandum of Understanding (MOU) with China Na�onal Machinery Import & Export 
Corpora�on (CMC), China on 19 March 2014. Later on, NWPGCL signed the Joint Venture Agreement (JVA) 
with CMC on 09 June 2014 at the Great Hall of the People, Beijing, China in presence of the Honorable Prime 
Minister of the Government of Bangladesh and the Honorable Prime Minister of the People’s Republic of 
China in order to implement thermal power plant project (TPPP) by using eco-friendly ultra-supercri�cal 
technology on turn-key basis and by establishing a Joint Venture Company (JVC). Then, Bangladesh-China 
Power Company Ltd. was formed. The registered and corporate head office of the Company is located at 
UTC Building (Level # 5), 8 Panthapath, Kawran Bazar, Dhaka - 1215, Bangladesh and the power plant is 
located at Payra, Dhankali Union, Kalapara Upazila, Patuakhali District, Bangladesh. Payra 1320 MW TPPP 
Phase-I achieved it's COD on 8th December 2020 and started providing electricity to Na�onal Grid and 
Phase-II loan nego�a�on is going with CEXIM Bank and Government of Bangladesh approved terms and 
condi�ons of this Loan from ERD division of Finance Ministry.

       1.2 Nature of business
 The principal ac�vity of the Company is to set up power plants for genera�on of electricity and sale the 

same to Bangladesh Power Development Board (BPDB) to enhance the na�onal development programs.

       1.3 Environmental commitment
 The Company ethos places a special emphasis on environmental and ecological issues. Its efforts to 

preserve and regenerate the environment and expression in the slew of projects and programs it has 
undertaken in and around its facili�es and opera�ons. A focus area, in this context, is the climate change 
crisis. The Company beliefs on sustainability have led to a company policy that emphasizes environment 
preserva�on. The Company works on projects that include experiencing green cover, reducing effluents and 
emission, maintaining local ecological and improving long term coronate sustainability.

2    Basis of prepara�on of financial statements
       2.1 Basis of measurement    
 The financial statements have been prepared on going concern basis under the historical cost conven�on.

       2.2 Statement of compliance
 These financial statements have been prepared in accordance with Interna�onal Accoun�ng Standards 

(IASs), Interna�onal Financial Repor�ng Standards (IFRSs), the Companies Act 1994, Financial Repor�ng Act, 
2015 and other applicable laws in Bangladesh.

 The following IASs and IFRSs are applicable for the prepara�on of financial statements for the year under 
review.

 Name of IAS/IFRS Compliance Status
 IAS 1: Presenta�on of Financial Statements Complied
 IAS 2: Inventories Complied
 IAS 7: Statement of Cash Flows Complied
 IAS 8: Accoun�ng Policies, Changes in Accoun�ng Es�mates and Errors Complied
 IAS 10: Events a�er the Repor�ng Period Complied

     2.10 Offse�ng    
 The en�ty does not offset any assets and liabili�es or income and expenses, unless required or permi�ed by 

the IFRSs and IASs.    

3    Summary of significant accoun�ng policies    
 The accoun�ng policies set out below have been applied consistently to all periods presented in these 

financial statements.    

     3.1 Property, plant and equipment    
 a. Recogni�on and measurement    
 In compliance with IAS-16 (Property, Plant & Equipment) items of property, plant and equipment (PPE), 

excluding land, are ini�ally measured at cost less accumulated deprecia�on and accumulated impairment 
losses, if any. Land is measured at cost. The cost of an item of PPE comprises its purchase price, import 
du�es and non-refundable taxes, a�er deduc�ng trade discount and rebates and any costs directly 
a�ributable to bringing the assets to the loca�on and condi�on necessary for it to be capable of opera�ng 
in the intended manner.    

 b. Capitaliza�on of borrowing cost    
 Finance costs that are directly a�ributable to the construc�on of plants are included in the cost of those 

plants in compliance with IAS-23: Borrowing Cost, allowed alterna�ve treatment. Capitaliza�on of 
borrowing costs cease from the date of the report submi�ed by commercial test witness commi�ee which, 
in accordance with Power Purchase Agreement, confirms the availability of plants for use.  

c. Subsequent costs    
 The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount 

of the item if it is probable that the future economic benefits embodied within the part will flow to the 
Company and its cost can be measured reliably. The cost of the day to day maintaining cost on PPE are 
recognized in the Statement of Profit or Loss and Other Comprehensive Income as incurred.  

d. Deprecia�on    
 No deprecia�on is charged on land and land development.    
 Deprecia�on is recognized in the Statement of Profit or Loss and Other Comprehensive Income on a straight 

line basis over the es�mated useful lives of each item of property, plant and equipment. Each item of assets 
are depreciated from the day in which the assets ready for use or capitalized. In case of disposals, no 
deprecia�on is charged in the month of disposal. Other than plant and machinery, the Company uses the 
deprecia�on rates of its parent. The Deprecia�on rates for property, plant and equipment's considering the 
useful life of assets have been determined as follows:    

  Asset type       Rate per annum 
 Building and civil structure     3.50% 
 Furniture and fixtures     10% 
 Vehicle       15% 
 Service equipment     10% 
 Computer and peripherals     10% 
 Office equipment      10% 

 * Deprecia�on for plant and machinery    
 Useful life of plant is assumed to 25 years having a salvage value of 10% Two stage deprecia�on policy is 

being followed.    
 Stage 1: 70% depreciable value of the plant will be depreciated within a period of 11.5 years.  

Stage 2: 30% depreciable value of the plant will be depreciated within next 13.5 years.   
Total project cost was financed by 80% loan and 20% equity. The loan por�on will be recovered from 
Bangladesh Power Development Board (BPDB) during 11.5 years and remaining 20% of equity for the next 
13.5 years.    

      3.2 Capital work-in-progress    
 Capital work in progress consists of acquisi�on costs, directly a�ributable borrowing costs, capital 

components and related installa�on costs and other development, revenue and administra�ve 
expenditures un�l the date when the assets are ready to use for its intended purpose. Capital work in 
progress is stated at cost less impairment if any, un�l the construc�on is completed. Upon comple�on of 
construc�on, the cost of such assets together with the cost directly a�ributable to construc�on, including 
capitaliza�on of the borrowing costs are transferred to the respec�ve class of assets and depreciated when 
the asset is completed and commissioned. No deprecia�on is charged on capital work in progress.  
   

     3.3 Financial instruments    
 A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability 

or equity instrument of another en�ty. Non deriva�ve financial instruments comprise deposits, trade and 
other receivables, cash and cash equivalents, trade and other payables, share capital and interest-bearing 
borrowings.    

 3.3.1  F inancial assets    
 The Company ini�ally recognizes receivables and deposits on the date that they are originated. All other 

financial assets are recognized ini�ally on the date at which the Company becomes a party to the 
contractual provisions of the transac�on.   

 The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset 
expire, or it transfers the rights to receive the contractual cash flows in a transac�on in which substan�ally 
all the risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains 
substan�ally all of the risks and rewards of ownership and does not retain control over the transferred asset.

 The Company's financial assets comprises advance, deposits & prepayments, investments and cash & cash 
equivalents.    

 Investments    
 Investment in fixed deposit receipt is shown in the financial statements at its cost and interest income is 

recognized monthly.    

 Advance, deposits and prepayments    
 Advances with no stated interest are measured at the original amount if the effect of discoun�ng is 

immaterial. Deposits are measured at payment value.    

 Cash and cash equivalents    
 Cash and cash equivalents include cash in hand, balance and deposits with financial ins�tu�ons that are 

readily conver�ble.    

 3.3.2  Financial liabili�es    
 The Company ini�ally recognizes financial liabili�es in its statement of financial posi�on when the Company 

becomes a party to the contractual provisions of the liability. The Company recognizes such financial liability 
when its contractual obliga�ons arising from past events are certain and the se�lement of which is expected 
to result in an ou�low from the en�ty of resources embodying economic benefits.   

 The Company derecognizes a financial liability when its contractual obliga�ons are discharged or cancelled, 
or expired. The Company's financial liabili�es comprise other payable.    

 Other payables    
 Other payables are recognized when contractual obliga�ons arising from past events are certain and the 

se�lement of which is expected to result in an ou�low from the Company of resources embodying 
economic benefits. Trade and other payable are recognized ini�ally at fair value. Subsequent to ini�al 
recogni�on, trade and other payables are stated at amor�zed cost using the effec�ve interest method, if 
necessary.    

     3.4 Inventories     
 Inventories consis�ng of Coal, High Speed Diesel (HSD) and Limestones. These are for use in the opera�on 

and maintenance of power plant. Cost of inventories include expenditure incurred in acquiring the 
inventories and other costs incurred in bringing them to use.    

     3.5 Employee benefits    
 "The Company maintains both defined contribu�on plan (provident fund) and defined benefit plan (gratuity 

fund) in compliance with the provisions of IAS 19: Employee Benefits. "    

 Defined benefit plan (gratuity fund)    
 A defined benefit plan is a post-employment benefit plan (gratuity fund) other than a defined contribu�on 

plan. The Company operates an unfunded gratuity scheme, provision is made annually covering all its 
permanent eligible employees. i.e. who have completed at least 3 (three) years of con�nuous service. As 
per the company's policy, eligible employees are provided with the benefit equal to the latest monthly basic 
salary mul�plied by applicable rates that varies as per service length, which are further specified below. 
   

 Length of service re�rement    Amount of gratuity for each completed year
 Up to 10 years      3.5 months basic salary
 11 years to 19 years     3 months basic salary (total amount shall not  

       less than 35 basic) 
 20 years and above     2.5 months basic salary (total amount shall  

       not less than 57 basic)
 In case of resigna�on/release from the service: minimum 3 years’ service. 2.5 months basic salary
 
 3.5.1 Defined contribu�on plan (provident fund)    
 The Company has a recognized provident fund with effect from 31 October 2017 vide le�er # Nothi No: 1A 

/PF-4/2017-18/828 dated 29 October 2017. This registered provident fund scheme (defined contribu�on 
plan) for employees of the Company are eligible to be members of the fund in accordance with the rules of 
the provident fund cons�tuted under an irrevocable trust. All permanent employees contribute 10% of their 
basic salary to the provident fund and the Company also makes equal contribu�on. The Company 
recognizes contribu�on to defined contribu�on plan as an expense when an employee has rendered 
services in exchange of such contribu�on. The legal and construc�ve obliga�on is limited to the amount it 
agrees to contribute to the fund.    

     3.6 Provision    
 A provision is recognized in the statement of financial posi�on when the Company has a legal or construc�ve 

obliga�on as a result of a past event and if it is probable that an ou�low of economic benefits will be required 
to se�le the obliga�on and a reliable es�mate can be made of the amount of the obliga�on.  

     3.7 Revenue recogni�on    
 Revenue    
 Revenue is recognized in the statement of profit or loss and other comprehensive income, upon supply of 

electricity, quantum of which is determined by survey of meter reading. Revenue is measured at fair value 
of considera�on received or receivable. Revenue under Power Purchase Agreement (PPA) comprises 
capacity component and energy component.    

  Capacity component    

 Capacity component is computed according to the terms set out in the Power Purchase Agreement. Then, 
it is recognized in “Statement of profit or loss and other comprehensive income” on monthly basis over the 
term of the PPA.    

 Energy component    

 Energy component includes Fuel and limestone. These are calculated on the basis of electricity supplied 
mul�plied by the factors as stated in PPA and recognized in “Statement of profit or loss and other 
comprehensive income”.    

     3.8 Foreign currency transla�on    
 Foreign currency transac�on are recorded on ini�al recogni�on in the func�onal currency at the exchange 

rate ruling on the transac�on date. At the end of each repor�ng period, in compliance with the provision of 

IAS 21: The Effects of Changes in Foreign Exchange Rates, are determined as under:  
i. Foreign currency monetary items are translated using the exchange rate at the repor�ng date.
ii. Non-monetary items that are measured in terms of historical costs in a foreign currency are translated 

using the exchange rate at the date of the transac�on.    
iii. Non-monetary items that are measured at fair value in a foreign currency is translated using the 

exchange rate at the date when the fair value is determined.    

 Exchange differences arising on the se�lement of monetary items or on transla�ng monetary items at rate 
different from those at which they were translated on ini�al recogni�on during the period or in previous 
financial statements is recognized in profit or loss in the period in which they arise.   
      3.9 Borrowing cost    

 Borrowing cost that can be directly a�ributable to a qualifying asset is capitalized during construc�on 
period. A qualifying asset is an asset that necessarily takes a substan�al period of �me to get ready for its 
intended use or sale. The borrowing costs that are directly a�ributable to the acquisi�on, construc�on or 
produc�on of a qualifying asset are those borrowing cost that would have been avoided if the expenditure 
or the qualifying asset that not been made. All other borrowing costs are recognized in statement of 
comprehensive income in the period in which they are incurred.    

 Borrowing costs rela�ng to projects have been charged to capital work-in-progress as interest during 
construc�on (IDC).    

     3.10 Interest bearing loans and borrowings    

 All such loans and borrowings are ini�ally recognized at fair-value including transac�on costs. 

     3.11 Finance income and expense    

 Finance income comprises interest on short term investment and it is recognized on an accrual basis. 
Finance costs comprise interest expense on borrowings from bank and interest on Working Capital.

     3.12 Taxa�on    

 Income tax expense comprises current and deferred tax. It is recognised in the statement of profit or loss 
and other comprehensive income except to the extent that it relates to items recognised directly in equity 
or in other comprehensive income.    

 Current tax    
 As per SRO No. 281-Ain/Aykar-13/2023, Income tax for coal based private power genera�on company is 

exempted for 15 years from the date of commercial produc�on. The Company has no tax liability on its 
opera�ng income except income from other sources. So as per Finance Ordinance 2025 the Company's 
income tax rate is 25% on total other income.    

 Deferred tax    
 No deferred tax recogni�on is required as the company is exempted from income tax for business income 

for 15 years.    

     3.13 Statement of cash flows    
 Statement of cash flows is prepared under indirect method in accordance with IAS 7: Statement of Cash Flows

     3.14 Leases    
 IFRS 16 introduced a single lessee accoun�ng model and requires a lessee to recognize assets and liabili�es 

for all leases with a term of more than 12 months, unless the underlying asset is of low value. A lessee is 
required to recognize a right-of-use asset represen�ng its right to use the underlying leased asset and a 
lease liability represen�ng its obliga�on to make lease payments. IFRS 16 substan�ally carries forward the 
lessor accoun�ng requirements in IAS 17 Leases. Accordingly, a lessor con�nues to classify its leases as 
opera�ng leases or finance leases, and to account for those two types of leases differently.  

Recogni�on and measurement    
 Leases have been recognized as assets and liabili�es in the statement of financial posi�on at amounts equal 

at the incep�on of lease to the present value of minimum lease payments.    

 Amor�za�on    
 Leases give rise to amor�za�on expense for leased asset as well as finance expense for each repor�ng 

period. The Company amor�zed leased assets on straight line basis over the lease terms.  

     3.15 Accoun�ng for government grants and disclosure of government assistance 
 Government of Bangladesh issued sovereign guarantee against 50% loan of USD 1.98 billion. 

     3.16 Accoun�ng policies, changes in accoun�ng es�mates and error    
 
 Accoun�ng policies    

 Accoun�ng policies are the specific principles, bases, conven�ons, requirements and prac�ces used by an 
en�ty in preparing and presen�ng its Financial Statements. An exis�ng accoun�ng policy should only be 
changed where a new accoun�ng policy will result in reliable and more relevant informa�on being 
presented. Any changes in accoun�ng policy required to be accounted for retrospec�vely except where it is 
not prac�cable to determine the effect in prior periods.    

 
 Accoun�ng es�mates    

 The prepara�on of financial statements requires many es�mates to be made on the basis of latest available, 
reliable informa�on. The effect of a change in accoun�ng es�mates should, therefore, be recognized 
prospec�vely.    

 
 Prior period error    

 A prior period error is where an error has occurred even though reliable informa�on was available when 
those Financial Statements were authorized for issue. IAS 8 requires retrospec�ve restatement of financial 
statements to adjust prior period errors as if the prior period error had never been occurred. 

     3.17 Events a�er the repor�ng period    

 Events a�er the repor�ng period that provide addi�onal informa�on about the Company's posi�on at the 
repor�ng date or those that indicate the going concern assump�on is not appropriate are reflected in the 
financial statements. Amounts recognized in the financial statements are adjusted for events a�er the 
repor�ng period that provide evidence of condi�ons that existed at the end of the repor�ng period. No 
adjustment is given in the financial statements for events a�er the repor�ng period that are indica�ve of 
condi�ons that arose a�er the repor�ng period.     

     3.18 Related party disclosure:    

 As per Interna�onal Accoun�ng Standard (IAS -24) the par�es are considered to be related if one of the 
party has the ability to control the other party or exercise significant influence over the other party in 
making financial and opera�ng decisions. The Company discloses its related party transac�ons and balance 
in accordance with the provisions of IAS-24.    

     3.19  Date of authoriza�on    

 These financial statements are authorized for issue by the Board of Directors in its 112th Board of Directors 
mee�ng held on 9th Decemeber 2025.    
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 IAS 12: Income Taxes Complied
 IAS 16: Property, Plant and Equipment Complied
 IAS 19: Employee Benefits Complied
 IAS 20: Accoun�ng for Government Grants and Disclosure of Government Assistance Not Applicable
 IAS 21: The Effects of Changes in Foreign Exchange Rates Complied
 IAS 23: Borrowing Costs Complied
 IAS 24: Related Party Disclosures Complied
 IAS 26: Accoun�ng and Repor�ng by Re�rement Benefit Plans Not Applicable
 IAS 27: Separate Financial Statements Not Applicable
 IAS 28: Investment in Associates and Joint Ventures Not Applicable
 IAS 29: Financial Repor�ng in Hyperinfla�onary Economics Not Applicable
 IAS 32: Financial Instruments: Disclosure and Presenta�on Complied
 IAS 33: Earnings Per Share Not Applicable
 IAS 34: Interim Financial Repor�ng Complied
 IAS 36: Impairment of Assets Complied
 IAS 37: Provisions, Con�ngent Liabili�es and Con�ngent assets Complied
 IAS 38: Intangible Assets Complied
 IAS 40: Investment Property Not Applicable
 IAS 41: Agriculture Not Applicable
 IFRS 1: First �me Adop�on of Interna�onal Financial Repor�ng Standards Not Applicable
 IFRS 2: Share based Payment Not Applicable
 IFRS 3: Business Combina�ons Not Applicable
 IFRS 5: Non-current Assets Held for Sale and Discon�nued Opera�ons Not Applicable
 IFRS 6: Explora�on for and Evalua�on of Mineral Resources Not Applicable
 IFRS 7: Financial Instruments: Disclosures Complied
 IFRS 8: Opera�ng Segments Not Applicable
 IFRS 9: Financial Instruments Complied
 IFRS 10: Consolidated Financial Statements Not Applicable
 IFRS 11: Joint Arrangements Complied
 IFRS 12: Disclosure of Interests in Other En��es Complied
 IFRS 13: Fair Value Measurement Complied
 IFRS 14: Regulatory Deferral Accounts Not Applicable
 IFRS 15: Revenue from Contracts with Customers Complied
 IFRS 16: Leases Complied
 IFRS 17: Insurance Contracts Not Applicable
     
 The Company complied with the requirements of following laws and regula�ons from various government 

bodies:    
 i) The Companies Act, 1994;   
 ii) The Income Tax Act, 2023;   
 iii) The Income Tax Rules, 1984;   
 iv) The Value Added Tax Act, 2012;    

v) The Value Added Tax Rules, 2016;    
vi) The Stamp Act, 1899;    
vii) The Bangladesh Labour Act, 2006 and amended in 2015;    
viii) The Bangladesh Securi�es and Exchange Ordinance, 1969;    
ix) The Bangladesh Securi�es and Exchange Rules, 1987;    
x) Bangladesh Energy Regulatory Commission Act, 2003;    
xi) Payra Port Authority Act, 2013;    
xii) Environment Conserva�on Act, 1995 and the Amendments therea�er;    
xiii) Other applicable laws and regula�ons.   

       2.3 Func�onal and presenta�on currency
 The financial statements are presented in Bangladesh Taka (Taka/Tk./BDT), which is the Company's 

func�onal and presenta�on currency. Except as indicated, financial informa�on presented has been 
rounded off to the nearest BDT.    

       2.4 Repor�ng period     
 The financial period of the Company covers one year from 01 July 2024 to 30 June 2025 of the 

corresponding year and is followed consistently.    

       2.5 Compara�ve informa�on    
 Compara�ve informa�on including narra�ve and descrip�ve one is disclosed in respect of the preceding 

period where it is relevant to enhance the understanding of the current period's financial statements.

       2.6 Use of es�mates and judgments    
 The prepara�on of financial statements in conformity with IFRSs requires management to make judgments, 

es�mates and assump�ons that affect the applica�on of accoun�ng policies and the reported amounts of 
assets, liabili�es, income and expenses. Actual results may differ from these es�mates.

 Es�mates and underlying assump�ons are reviewed on an ongoing basis. Revisions to accoun�ng es�mates 
are recognized in the period in which the es�mate is revised and in any future periods affected.

 In par�cular, informa�on about significant areas of es�mates and cri�cal judgments in applying accoun�ng 
policies that have the most significant effect on the amount recognized in these financial statements are 
stated in the following notes:    

 Note 23 - Provision for tax    
Note 24 - Provision for CSR    
Note 25 - Provision for employee welfare fund    
Note 26 - Provision for gratuity   

       2.7 Going concern    
 The management of the Company have made an assessment of the Company's ability to con�nue as a going 

concern and they do not intend either to liquidate or to cease trading. The Company has adequate 
resources to con�nue in opera�on for the foreseeable future. The current resources of the Company 
provide sufficient funds and a�ributable credit facili�es to meet the present requirements of its exis�ng 
business. Since, there is no material uncertain�es related to events or condi�ons at repor�ng date which 
may cast significant doubt upon the Company’s ability to con�nue as a going concern, for this reason, 
management con�nues to adopt going concern basis in preparing the financial statements.

       2.8  Accrual basis of accoun�ng    
 The Company prepares its financial statements, except the statement of cash flows, using the accrual basis 

of accoun�ng. When the accrual basis of accoun�ng is used, an en�ty recognizes the elements of financial 
statements such as assets, liabili�es, equity, income and expenses when they sa�sfy the defini�ons and 
recogni�on criteria for those elements in the conceptual framework.

       2.9  Materiality and aggrega�on    
 Each material class of similar items is presented separately in the financial statements. Items of a dissimilar 

nature or func�on are presented separately unless they are immaterial.

Bangladesh-China Power Company Ltd.
Note to the Financial Statements
As at and the year ended 30 June 2025

1    Repor�ng en�ty
       1.1  Company profile
 Bangladesh-China Power Company Ltd. (hereina�er referred to as "the Company") was incorporated on 01 

October 2014 as a Private Limited Company in Bangladesh under the Companies Act 1994 vide reg. no C - 
118576/14 dated August 28, 2007. This is a joint venture agreement between China Na�onal Machinery 
Import & Export Corpora�on (CMC) and North-West Power Genera�on Company Limited (NWPGCL). 
NWPGCL signed a Memorandum of Understanding (MOU) with China Na�onal Machinery Import & Export 
Corpora�on (CMC), China on 19 March 2014. Later on, NWPGCL signed the Joint Venture Agreement (JVA) 
with CMC on 09 June 2014 at the Great Hall of the People, Beijing, China in presence of the Honorable Prime 
Minister of the Government of Bangladesh and the Honorable Prime Minister of the People’s Republic of 
China in order to implement thermal power plant project (TPPP) by using eco-friendly ultra-supercri�cal 
technology on turn-key basis and by establishing a Joint Venture Company (JVC). Then, Bangladesh-China 
Power Company Ltd. was formed. The registered and corporate head office of the Company is located at 
UTC Building (Level # 5), 8 Panthapath, Kawran Bazar, Dhaka - 1215, Bangladesh and the power plant is 
located at Payra, Dhankali Union, Kalapara Upazila, Patuakhali District, Bangladesh. Payra 1320 MW TPPP 
Phase-I achieved it's COD on 8th December 2020 and started providing electricity to Na�onal Grid and 
Phase-II loan nego�a�on is going with CEXIM Bank and Government of Bangladesh approved terms and 
condi�ons of this Loan from ERD division of Finance Ministry.

       1.2 Nature of business
 The principal ac�vity of the Company is to set up power plants for genera�on of electricity and sale the 

same to Bangladesh Power Development Board (BPDB) to enhance the na�onal development programs.

       1.3 Environmental commitment
 The Company ethos places a special emphasis on environmental and ecological issues. Its efforts to 

preserve and regenerate the environment and expression in the slew of projects and programs it has 
undertaken in and around its facili�es and opera�ons. A focus area, in this context, is the climate change 
crisis. The Company beliefs on sustainability have led to a company policy that emphasizes environment 
preserva�on. The Company works on projects that include experiencing green cover, reducing effluents and 
emission, maintaining local ecological and improving long term coronate sustainability.

2    Basis of prepara�on of financial statements
       2.1 Basis of measurement    
 The financial statements have been prepared on going concern basis under the historical cost conven�on.

       2.2 Statement of compliance
 These financial statements have been prepared in accordance with Interna�onal Accoun�ng Standards 

(IASs), Interna�onal Financial Repor�ng Standards (IFRSs), the Companies Act 1994, Financial Repor�ng Act, 
2015 and other applicable laws in Bangladesh.

 The following IASs and IFRSs are applicable for the prepara�on of financial statements for the year under 
review.

 Name of IAS/IFRS Compliance Status
 IAS 1: Presenta�on of Financial Statements Complied
 IAS 2: Inventories Complied
 IAS 7: Statement of Cash Flows Complied
 IAS 8: Accoun�ng Policies, Changes in Accoun�ng Es�mates and Errors Complied
 IAS 10: Events a�er the Repor�ng Period Complied

     2.10 Offse�ng    
 The en�ty does not offset any assets and liabili�es or income and expenses, unless required or permi�ed by 

the IFRSs and IASs.    

3    Summary of significant accoun�ng policies    
 The accoun�ng policies set out below have been applied consistently to all periods presented in these 

financial statements.    

     3.1 Property, plant and equipment    
 a. Recogni�on and measurement    
 In compliance with IAS-16 (Property, Plant & Equipment) items of property, plant and equipment (PPE), 

excluding land, are ini�ally measured at cost less accumulated deprecia�on and accumulated impairment 
losses, if any. Land is measured at cost. The cost of an item of PPE comprises its purchase price, import 
du�es and non-refundable taxes, a�er deduc�ng trade discount and rebates and any costs directly 
a�ributable to bringing the assets to the loca�on and condi�on necessary for it to be capable of opera�ng 
in the intended manner.    

 b. Capitaliza�on of borrowing cost    
 Finance costs that are directly a�ributable to the construc�on of plants are included in the cost of those 

plants in compliance with IAS-23: Borrowing Cost, allowed alterna�ve treatment. Capitaliza�on of 
borrowing costs cease from the date of the report submi�ed by commercial test witness commi�ee which, 
in accordance with Power Purchase Agreement, confirms the availability of plants for use.  

c. Subsequent costs    
 The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount 

of the item if it is probable that the future economic benefits embodied within the part will flow to the 
Company and its cost can be measured reliably. The cost of the day to day maintaining cost on PPE are 
recognized in the Statement of Profit or Loss and Other Comprehensive Income as incurred.  

d. Deprecia�on    
 No deprecia�on is charged on land and land development.    
 Deprecia�on is recognized in the Statement of Profit or Loss and Other Comprehensive Income on a straight 

line basis over the es�mated useful lives of each item of property, plant and equipment. Each item of assets 
are depreciated from the day in which the assets ready for use or capitalized. In case of disposals, no 
deprecia�on is charged in the month of disposal. Other than plant and machinery, the Company uses the 
deprecia�on rates of its parent. The Deprecia�on rates for property, plant and equipment's considering the 
useful life of assets have been determined as follows:    

  Asset type       Rate per annum 
 Building and civil structure     3.50% 
 Furniture and fixtures     10% 
 Vehicle       15% 
 Service equipment     10% 
 Computer and peripherals     10% 
 Office equipment      10% 

 * Deprecia�on for plant and machinery    
 Useful life of plant is assumed to 25 years having a salvage value of 10% Two stage deprecia�on policy is 

being followed.    
 Stage 1: 70% depreciable value of the plant will be depreciated within a period of 11.5 years.  

Stage 2: 30% depreciable value of the plant will be depreciated within next 13.5 years.   
Total project cost was financed by 80% loan and 20% equity. The loan por�on will be recovered from 
Bangladesh Power Development Board (BPDB) during 11.5 years and remaining 20% of equity for the next 
13.5 years.    

      3.2 Capital work-in-progress    
 Capital work in progress consists of acquisi�on costs, directly a�ributable borrowing costs, capital 

components and related installa�on costs and other development, revenue and administra�ve 
expenditures un�l the date when the assets are ready to use for its intended purpose. Capital work in 
progress is stated at cost less impairment if any, un�l the construc�on is completed. Upon comple�on of 
construc�on, the cost of such assets together with the cost directly a�ributable to construc�on, including 
capitaliza�on of the borrowing costs are transferred to the respec�ve class of assets and depreciated when 
the asset is completed and commissioned. No deprecia�on is charged on capital work in progress.  
   

     3.3 Financial instruments    
 A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability 

or equity instrument of another en�ty. Non deriva�ve financial instruments comprise deposits, trade and 
other receivables, cash and cash equivalents, trade and other payables, share capital and interest-bearing 
borrowings.    

 3.3.1  F inancial assets    
 The Company ini�ally recognizes receivables and deposits on the date that they are originated. All other 

financial assets are recognized ini�ally on the date at which the Company becomes a party to the 
contractual provisions of the transac�on.   

 The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset 
expire, or it transfers the rights to receive the contractual cash flows in a transac�on in which substan�ally 
all the risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains 
substan�ally all of the risks and rewards of ownership and does not retain control over the transferred asset.

 The Company's financial assets comprises advance, deposits & prepayments, investments and cash & cash 
equivalents.    

 Investments    
 Investment in fixed deposit receipt is shown in the financial statements at its cost and interest income is 

recognized monthly.    

 Advance, deposits and prepayments    
 Advances with no stated interest are measured at the original amount if the effect of discoun�ng is 

immaterial. Deposits are measured at payment value.    

 Cash and cash equivalents    
 Cash and cash equivalents include cash in hand, balance and deposits with financial ins�tu�ons that are 

readily conver�ble.    

 3.3.2  Financial liabili�es    
 The Company ini�ally recognizes financial liabili�es in its statement of financial posi�on when the Company 

becomes a party to the contractual provisions of the liability. The Company recognizes such financial liability 
when its contractual obliga�ons arising from past events are certain and the se�lement of which is expected 
to result in an ou�low from the en�ty of resources embodying economic benefits.   

 The Company derecognizes a financial liability when its contractual obliga�ons are discharged or cancelled, 
or expired. The Company's financial liabili�es comprise other payable.    

 Other payables    
 Other payables are recognized when contractual obliga�ons arising from past events are certain and the 

se�lement of which is expected to result in an ou�low from the Company of resources embodying 
economic benefits. Trade and other payable are recognized ini�ally at fair value. Subsequent to ini�al 
recogni�on, trade and other payables are stated at amor�zed cost using the effec�ve interest method, if 
necessary.    

     3.4 Inventories     
 Inventories consis�ng of Coal, High Speed Diesel (HSD) and Limestones. These are for use in the opera�on 

and maintenance of power plant. Cost of inventories include expenditure incurred in acquiring the 
inventories and other costs incurred in bringing them to use.    

     3.5 Employee benefits    
 "The Company maintains both defined contribu�on plan (provident fund) and defined benefit plan (gratuity 

fund) in compliance with the provisions of IAS 19: Employee Benefits. "    

 Defined benefit plan (gratuity fund)    
 A defined benefit plan is a post-employment benefit plan (gratuity fund) other than a defined contribu�on 

plan. The Company operates an unfunded gratuity scheme, provision is made annually covering all its 
permanent eligible employees. i.e. who have completed at least 3 (three) years of con�nuous service. As 
per the company's policy, eligible employees are provided with the benefit equal to the latest monthly basic 
salary mul�plied by applicable rates that varies as per service length, which are further specified below. 
   

 Length of service re�rement    Amount of gratuity for each completed year
 Up to 10 years      3.5 months basic salary
 11 years to 19 years     3 months basic salary (total amount shall not  

       less than 35 basic) 
 20 years and above     2.5 months basic salary (total amount shall  

       not less than 57 basic)
 In case of resigna�on/release from the service: minimum 3 years’ service. 2.5 months basic salary
 
 3.5.1 Defined contribu�on plan (provident fund)    
 The Company has a recognized provident fund with effect from 31 October 2017 vide le�er # Nothi No: 1A 

/PF-4/2017-18/828 dated 29 October 2017. This registered provident fund scheme (defined contribu�on 
plan) for employees of the Company are eligible to be members of the fund in accordance with the rules of 
the provident fund cons�tuted under an irrevocable trust. All permanent employees contribute 10% of their 
basic salary to the provident fund and the Company also makes equal contribu�on. The Company 
recognizes contribu�on to defined contribu�on plan as an expense when an employee has rendered 
services in exchange of such contribu�on. The legal and construc�ve obliga�on is limited to the amount it 
agrees to contribute to the fund.    

     3.6 Provision    
 A provision is recognized in the statement of financial posi�on when the Company has a legal or construc�ve 

obliga�on as a result of a past event and if it is probable that an ou�low of economic benefits will be required 
to se�le the obliga�on and a reliable es�mate can be made of the amount of the obliga�on.  

     3.7 Revenue recogni�on    
 Revenue    
 Revenue is recognized in the statement of profit or loss and other comprehensive income, upon supply of 

electricity, quantum of which is determined by survey of meter reading. Revenue is measured at fair value 
of considera�on received or receivable. Revenue under Power Purchase Agreement (PPA) comprises 
capacity component and energy component.    

  Capacity component    

 Capacity component is computed according to the terms set out in the Power Purchase Agreement. Then, 
it is recognized in “Statement of profit or loss and other comprehensive income” on monthly basis over the 
term of the PPA.    

 Energy component    

 Energy component includes Fuel and limestone. These are calculated on the basis of electricity supplied 
mul�plied by the factors as stated in PPA and recognized in “Statement of profit or loss and other 
comprehensive income”.    

     3.8 Foreign currency transla�on    
 Foreign currency transac�on are recorded on ini�al recogni�on in the func�onal currency at the exchange 

rate ruling on the transac�on date. At the end of each repor�ng period, in compliance with the provision of 

IAS 21: The Effects of Changes in Foreign Exchange Rates, are determined as under:  
i. Foreign currency monetary items are translated using the exchange rate at the repor�ng date.
ii. Non-monetary items that are measured in terms of historical costs in a foreign currency are translated 

using the exchange rate at the date of the transac�on.    
iii. Non-monetary items that are measured at fair value in a foreign currency is translated using the 

exchange rate at the date when the fair value is determined.    

 Exchange differences arising on the se�lement of monetary items or on transla�ng monetary items at rate 
different from those at which they were translated on ini�al recogni�on during the period or in previous 
financial statements is recognized in profit or loss in the period in which they arise.   
      3.9 Borrowing cost    

 Borrowing cost that can be directly a�ributable to a qualifying asset is capitalized during construc�on 
period. A qualifying asset is an asset that necessarily takes a substan�al period of �me to get ready for its 
intended use or sale. The borrowing costs that are directly a�ributable to the acquisi�on, construc�on or 
produc�on of a qualifying asset are those borrowing cost that would have been avoided if the expenditure 
or the qualifying asset that not been made. All other borrowing costs are recognized in statement of 
comprehensive income in the period in which they are incurred.    

 Borrowing costs rela�ng to projects have been charged to capital work-in-progress as interest during 
construc�on (IDC).    

     3.10 Interest bearing loans and borrowings    

 All such loans and borrowings are ini�ally recognized at fair-value including transac�on costs. 

     3.11 Finance income and expense    

 Finance income comprises interest on short term investment and it is recognized on an accrual basis. 
Finance costs comprise interest expense on borrowings from bank and interest on Working Capital.

     3.12 Taxa�on    

 Income tax expense comprises current and deferred tax. It is recognised in the statement of profit or loss 
and other comprehensive income except to the extent that it relates to items recognised directly in equity 
or in other comprehensive income.    

 Current tax    
 As per SRO No. 281-Ain/Aykar-13/2023, Income tax for coal based private power genera�on company is 

exempted for 15 years from the date of commercial produc�on. The Company has no tax liability on its 
opera�ng income except income from other sources. So as per Finance Ordinance 2025 the Company's 
income tax rate is 25% on total other income.    

 Deferred tax    
 No deferred tax recogni�on is required as the company is exempted from income tax for business income 

for 15 years.    

     3.13 Statement of cash flows    
 Statement of cash flows is prepared under indirect method in accordance with IAS 7: Statement of Cash Flows

     3.14 Leases    
 IFRS 16 introduced a single lessee accoun�ng model and requires a lessee to recognize assets and liabili�es 

for all leases with a term of more than 12 months, unless the underlying asset is of low value. A lessee is 
required to recognize a right-of-use asset represen�ng its right to use the underlying leased asset and a 
lease liability represen�ng its obliga�on to make lease payments. IFRS 16 substan�ally carries forward the 
lessor accoun�ng requirements in IAS 17 Leases. Accordingly, a lessor con�nues to classify its leases as 
opera�ng leases or finance leases, and to account for those two types of leases differently.  

Recogni�on and measurement    
 Leases have been recognized as assets and liabili�es in the statement of financial posi�on at amounts equal 

at the incep�on of lease to the present value of minimum lease payments.    

 Amor�za�on    
 Leases give rise to amor�za�on expense for leased asset as well as finance expense for each repor�ng 

period. The Company amor�zed leased assets on straight line basis over the lease terms.  

     3.15 Accoun�ng for government grants and disclosure of government assistance 
 Government of Bangladesh issued sovereign guarantee against 50% loan of USD 1.98 billion. 

     3.16 Accoun�ng policies, changes in accoun�ng es�mates and error    
 
 Accoun�ng policies    

 Accoun�ng policies are the specific principles, bases, conven�ons, requirements and prac�ces used by an 
en�ty in preparing and presen�ng its Financial Statements. An exis�ng accoun�ng policy should only be 
changed where a new accoun�ng policy will result in reliable and more relevant informa�on being 
presented. Any changes in accoun�ng policy required to be accounted for retrospec�vely except where it is 
not prac�cable to determine the effect in prior periods.    

 
 Accoun�ng es�mates    

 The prepara�on of financial statements requires many es�mates to be made on the basis of latest available, 
reliable informa�on. The effect of a change in accoun�ng es�mates should, therefore, be recognized 
prospec�vely.    

 
 Prior period error    

 A prior period error is where an error has occurred even though reliable informa�on was available when 
those Financial Statements were authorized for issue. IAS 8 requires retrospec�ve restatement of financial 
statements to adjust prior period errors as if the prior period error had never been occurred. 

     3.17 Events a�er the repor�ng period    

 Events a�er the repor�ng period that provide addi�onal informa�on about the Company's posi�on at the 
repor�ng date or those that indicate the going concern assump�on is not appropriate are reflected in the 
financial statements. Amounts recognized in the financial statements are adjusted for events a�er the 
repor�ng period that provide evidence of condi�ons that existed at the end of the repor�ng period. No 
adjustment is given in the financial statements for events a�er the repor�ng period that are indica�ve of 
condi�ons that arose a�er the repor�ng period.     

     3.18 Related party disclosure:    

 As per Interna�onal Accoun�ng Standard (IAS -24) the par�es are considered to be related if one of the 
party has the ability to control the other party or exercise significant influence over the other party in 
making financial and opera�ng decisions. The Company discloses its related party transac�ons and balance 
in accordance with the provisions of IAS-24.    

     3.19  Date of authoriza�on    

 These financial statements are authorized for issue by the Board of Directors in its 112th Board of Directors 
mee�ng held on 9th Decemeber 2025.    
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 IAS 12: Income Taxes Complied
 IAS 16: Property, Plant and Equipment Complied
 IAS 19: Employee Benefits Complied
 IAS 20: Accoun�ng for Government Grants and Disclosure of Government Assistance Not Applicable
 IAS 21: The Effects of Changes in Foreign Exchange Rates Complied
 IAS 23: Borrowing Costs Complied
 IAS 24: Related Party Disclosures Complied
 IAS 26: Accoun�ng and Repor�ng by Re�rement Benefit Plans Not Applicable
 IAS 27: Separate Financial Statements Not Applicable
 IAS 28: Investment in Associates and Joint Ventures Not Applicable
 IAS 29: Financial Repor�ng in Hyperinfla�onary Economics Not Applicable
 IAS 32: Financial Instruments: Disclosure and Presenta�on Complied
 IAS 33: Earnings Per Share Not Applicable
 IAS 34: Interim Financial Repor�ng Complied
 IAS 36: Impairment of Assets Complied
 IAS 37: Provisions, Con�ngent Liabili�es and Con�ngent assets Complied
 IAS 38: Intangible Assets Complied
 IAS 40: Investment Property Not Applicable
 IAS 41: Agriculture Not Applicable
 IFRS 1: First �me Adop�on of Interna�onal Financial Repor�ng Standards Not Applicable
 IFRS 2: Share based Payment Not Applicable
 IFRS 3: Business Combina�ons Not Applicable
 IFRS 5: Non-current Assets Held for Sale and Discon�nued Opera�ons Not Applicable
 IFRS 6: Explora�on for and Evalua�on of Mineral Resources Not Applicable
 IFRS 7: Financial Instruments: Disclosures Complied
 IFRS 8: Opera�ng Segments Not Applicable
 IFRS 9: Financial Instruments Complied
 IFRS 10: Consolidated Financial Statements Not Applicable
 IFRS 11: Joint Arrangements Complied
 IFRS 12: Disclosure of Interests in Other En��es Complied
 IFRS 13: Fair Value Measurement Complied
 IFRS 14: Regulatory Deferral Accounts Not Applicable
 IFRS 15: Revenue from Contracts with Customers Complied
 IFRS 16: Leases Complied
 IFRS 17: Insurance Contracts Not Applicable
     
 The Company complied with the requirements of following laws and regula�ons from various government 

bodies:    
 i) The Companies Act, 1994;   
 ii) The Income Tax Act, 2023;   
 iii) The Income Tax Rules, 1984;   
 iv) The Value Added Tax Act, 2012;    

v) The Value Added Tax Rules, 2016;    
vi) The Stamp Act, 1899;    
vii) The Bangladesh Labour Act, 2006 and amended in 2015;    
viii) The Bangladesh Securi�es and Exchange Ordinance, 1969;    
ix) The Bangladesh Securi�es and Exchange Rules, 1987;    
x) Bangladesh Energy Regulatory Commission Act, 2003;    
xi) Payra Port Authority Act, 2013;    
xii) Environment Conserva�on Act, 1995 and the Amendments therea�er;    
xiii) Other applicable laws and regula�ons.   

       2.3 Func�onal and presenta�on currency
 The financial statements are presented in Bangladesh Taka (Taka/Tk./BDT), which is the Company's 

func�onal and presenta�on currency. Except as indicated, financial informa�on presented has been 
rounded off to the nearest BDT.    

       2.4 Repor�ng period     
 The financial period of the Company covers one year from 01 July 2024 to 30 June 2025 of the 

corresponding year and is followed consistently.    

       2.5 Compara�ve informa�on    
 Compara�ve informa�on including narra�ve and descrip�ve one is disclosed in respect of the preceding 

period where it is relevant to enhance the understanding of the current period's financial statements.

       2.6 Use of es�mates and judgments    
 The prepara�on of financial statements in conformity with IFRSs requires management to make judgments, 

es�mates and assump�ons that affect the applica�on of accoun�ng policies and the reported amounts of 
assets, liabili�es, income and expenses. Actual results may differ from these es�mates.

 Es�mates and underlying assump�ons are reviewed on an ongoing basis. Revisions to accoun�ng es�mates 
are recognized in the period in which the es�mate is revised and in any future periods affected.

 In par�cular, informa�on about significant areas of es�mates and cri�cal judgments in applying accoun�ng 
policies that have the most significant effect on the amount recognized in these financial statements are 
stated in the following notes:    

 Note 23 - Provision for tax    
Note 24 - Provision for CSR    
Note 25 - Provision for employee welfare fund    
Note 26 - Provision for gratuity   

       2.7 Going concern    
 The management of the Company have made an assessment of the Company's ability to con�nue as a going 

concern and they do not intend either to liquidate or to cease trading. The Company has adequate 
resources to con�nue in opera�on for the foreseeable future. The current resources of the Company 
provide sufficient funds and a�ributable credit facili�es to meet the present requirements of its exis�ng 
business. Since, there is no material uncertain�es related to events or condi�ons at repor�ng date which 
may cast significant doubt upon the Company’s ability to con�nue as a going concern, for this reason, 
management con�nues to adopt going concern basis in preparing the financial statements.

       2.8  Accrual basis of accoun�ng    
 The Company prepares its financial statements, except the statement of cash flows, using the accrual basis 

of accoun�ng. When the accrual basis of accoun�ng is used, an en�ty recognizes the elements of financial 
statements such as assets, liabili�es, equity, income and expenses when they sa�sfy the defini�ons and 
recogni�on criteria for those elements in the conceptual framework.

       2.9  Materiality and aggrega�on    
 Each material class of similar items is presented separately in the financial statements. Items of a dissimilar 

nature or func�on are presented separately unless they are immaterial.

Bangladesh-China Power Company Ltd.
Note to the Financial Statements
As at and the year ended 30 June 2025

1    Repor�ng en�ty
       1.1  Company profile
 Bangladesh-China Power Company Ltd. (hereina�er referred to as "the Company") was incorporated on 01 

October 2014 as a Private Limited Company in Bangladesh under the Companies Act 1994 vide reg. no C - 
118576/14 dated August 28, 2007. This is a joint venture agreement between China Na�onal Machinery 
Import & Export Corpora�on (CMC) and North-West Power Genera�on Company Limited (NWPGCL). 
NWPGCL signed a Memorandum of Understanding (MOU) with China Na�onal Machinery Import & Export 
Corpora�on (CMC), China on 19 March 2014. Later on, NWPGCL signed the Joint Venture Agreement (JVA) 
with CMC on 09 June 2014 at the Great Hall of the People, Beijing, China in presence of the Honorable Prime 
Minister of the Government of Bangladesh and the Honorable Prime Minister of the People’s Republic of 
China in order to implement thermal power plant project (TPPP) by using eco-friendly ultra-supercri�cal 
technology on turn-key basis and by establishing a Joint Venture Company (JVC). Then, Bangladesh-China 
Power Company Ltd. was formed. The registered and corporate head office of the Company is located at 
UTC Building (Level # 5), 8 Panthapath, Kawran Bazar, Dhaka - 1215, Bangladesh and the power plant is 
located at Payra, Dhankali Union, Kalapara Upazila, Patuakhali District, Bangladesh. Payra 1320 MW TPPP 
Phase-I achieved it's COD on 8th December 2020 and started providing electricity to Na�onal Grid and 
Phase-II loan nego�a�on is going with CEXIM Bank and Government of Bangladesh approved terms and 
condi�ons of this Loan from ERD division of Finance Ministry.

       1.2 Nature of business
 The principal ac�vity of the Company is to set up power plants for genera�on of electricity and sale the 

same to Bangladesh Power Development Board (BPDB) to enhance the na�onal development programs.

       1.3 Environmental commitment
 The Company ethos places a special emphasis on environmental and ecological issues. Its efforts to 

preserve and regenerate the environment and expression in the slew of projects and programs it has 
undertaken in and around its facili�es and opera�ons. A focus area, in this context, is the climate change 
crisis. The Company beliefs on sustainability have led to a company policy that emphasizes environment 
preserva�on. The Company works on projects that include experiencing green cover, reducing effluents and 
emission, maintaining local ecological and improving long term coronate sustainability.

2    Basis of prepara�on of financial statements
       2.1 Basis of measurement    
 The financial statements have been prepared on going concern basis under the historical cost conven�on.

       2.2 Statement of compliance
 These financial statements have been prepared in accordance with Interna�onal Accoun�ng Standards 

(IASs), Interna�onal Financial Repor�ng Standards (IFRSs), the Companies Act 1994, Financial Repor�ng Act, 
2015 and other applicable laws in Bangladesh.

 The following IASs and IFRSs are applicable for the prepara�on of financial statements for the year under 
review.

 Name of IAS/IFRS Compliance Status
 IAS 1: Presenta�on of Financial Statements Complied
 IAS 2: Inventories Complied
 IAS 7: Statement of Cash Flows Complied
 IAS 8: Accoun�ng Policies, Changes in Accoun�ng Es�mates and Errors Complied
 IAS 10: Events a�er the Repor�ng Period Complied

     2.10 Offse�ng    
 The en�ty does not offset any assets and liabili�es or income and expenses, unless required or permi�ed by 

the IFRSs and IASs.    

3    Summary of significant accoun�ng policies    
 The accoun�ng policies set out below have been applied consistently to all periods presented in these 

financial statements.    

     3.1 Property, plant and equipment    
 a. Recogni�on and measurement    
 In compliance with IAS-16 (Property, Plant & Equipment) items of property, plant and equipment (PPE), 

excluding land, are ini�ally measured at cost less accumulated deprecia�on and accumulated impairment 
losses, if any. Land is measured at cost. The cost of an item of PPE comprises its purchase price, import 
du�es and non-refundable taxes, a�er deduc�ng trade discount and rebates and any costs directly 
a�ributable to bringing the assets to the loca�on and condi�on necessary for it to be capable of opera�ng 
in the intended manner.    

 b. Capitaliza�on of borrowing cost    
 Finance costs that are directly a�ributable to the construc�on of plants are included in the cost of those 

plants in compliance with IAS-23: Borrowing Cost, allowed alterna�ve treatment. Capitaliza�on of 
borrowing costs cease from the date of the report submi�ed by commercial test witness commi�ee which, 
in accordance with Power Purchase Agreement, confirms the availability of plants for use.  

c. Subsequent costs    
 The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount 

of the item if it is probable that the future economic benefits embodied within the part will flow to the 
Company and its cost can be measured reliably. The cost of the day to day maintaining cost on PPE are 
recognized in the Statement of Profit or Loss and Other Comprehensive Income as incurred.  

d. Deprecia�on    
 No deprecia�on is charged on land and land development.    
 Deprecia�on is recognized in the Statement of Profit or Loss and Other Comprehensive Income on a straight 

line basis over the es�mated useful lives of each item of property, plant and equipment. Each item of assets 
are depreciated from the day in which the assets ready for use or capitalized. In case of disposals, no 
deprecia�on is charged in the month of disposal. Other than plant and machinery, the Company uses the 
deprecia�on rates of its parent. The Deprecia�on rates for property, plant and equipment's considering the 
useful life of assets have been determined as follows:    

  Asset type       Rate per annum 
 Building and civil structure     3.50% 
 Furniture and fixtures     10% 
 Vehicle       15% 
 Service equipment     10% 
 Computer and peripherals     10% 
 Office equipment      10% 

 * Deprecia�on for plant and machinery    
 Useful life of plant is assumed to 25 years having a salvage value of 10% Two stage deprecia�on policy is 

being followed.    
 Stage 1: 70% depreciable value of the plant will be depreciated within a period of 11.5 years.  

Stage 2: 30% depreciable value of the plant will be depreciated within next 13.5 years.   
Total project cost was financed by 80% loan and 20% equity. The loan por�on will be recovered from 
Bangladesh Power Development Board (BPDB) during 11.5 years and remaining 20% of equity for the next 
13.5 years.    

      3.2 Capital work-in-progress    
 Capital work in progress consists of acquisi�on costs, directly a�ributable borrowing costs, capital 

components and related installa�on costs and other development, revenue and administra�ve 
expenditures un�l the date when the assets are ready to use for its intended purpose. Capital work in 
progress is stated at cost less impairment if any, un�l the construc�on is completed. Upon comple�on of 
construc�on, the cost of such assets together with the cost directly a�ributable to construc�on, including 
capitaliza�on of the borrowing costs are transferred to the respec�ve class of assets and depreciated when 
the asset is completed and commissioned. No deprecia�on is charged on capital work in progress.  
   

     3.3 Financial instruments    
 A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability 

or equity instrument of another en�ty. Non deriva�ve financial instruments comprise deposits, trade and 
other receivables, cash and cash equivalents, trade and other payables, share capital and interest-bearing 
borrowings.    

 3.3.1  F inancial assets    
 The Company ini�ally recognizes receivables and deposits on the date that they are originated. All other 

financial assets are recognized ini�ally on the date at which the Company becomes a party to the 
contractual provisions of the transac�on.   

 The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset 
expire, or it transfers the rights to receive the contractual cash flows in a transac�on in which substan�ally 
all the risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains 
substan�ally all of the risks and rewards of ownership and does not retain control over the transferred asset.

 The Company's financial assets comprises advance, deposits & prepayments, investments and cash & cash 
equivalents.    

 Investments    
 Investment in fixed deposit receipt is shown in the financial statements at its cost and interest income is 

recognized monthly.    

 Advance, deposits and prepayments    
 Advances with no stated interest are measured at the original amount if the effect of discoun�ng is 

immaterial. Deposits are measured at payment value.    

 Cash and cash equivalents    
 Cash and cash equivalents include cash in hand, balance and deposits with financial ins�tu�ons that are 

readily conver�ble.    

 3.3.2  Financial liabili�es    
 The Company ini�ally recognizes financial liabili�es in its statement of financial posi�on when the Company 

becomes a party to the contractual provisions of the liability. The Company recognizes such financial liability 
when its contractual obliga�ons arising from past events are certain and the se�lement of which is expected 
to result in an ou�low from the en�ty of resources embodying economic benefits.   

 The Company derecognizes a financial liability when its contractual obliga�ons are discharged or cancelled, 
or expired. The Company's financial liabili�es comprise other payable.    

 Other payables    
 Other payables are recognized when contractual obliga�ons arising from past events are certain and the 

se�lement of which is expected to result in an ou�low from the Company of resources embodying 
economic benefits. Trade and other payable are recognized ini�ally at fair value. Subsequent to ini�al 
recogni�on, trade and other payables are stated at amor�zed cost using the effec�ve interest method, if 
necessary.    

     3.4 Inventories     
 Inventories consis�ng of Coal, High Speed Diesel (HSD) and Limestones. These are for use in the opera�on 

and maintenance of power plant. Cost of inventories include expenditure incurred in acquiring the 
inventories and other costs incurred in bringing them to use.    

     3.5 Employee benefits    
 "The Company maintains both defined contribu�on plan (provident fund) and defined benefit plan (gratuity 

fund) in compliance with the provisions of IAS 19: Employee Benefits. "    

 Defined benefit plan (gratuity fund)    
 A defined benefit plan is a post-employment benefit plan (gratuity fund) other than a defined contribu�on 

plan. The Company operates an unfunded gratuity scheme, provision is made annually covering all its 
permanent eligible employees. i.e. who have completed at least 3 (three) years of con�nuous service. As 
per the company's policy, eligible employees are provided with the benefit equal to the latest monthly basic 
salary mul�plied by applicable rates that varies as per service length, which are further specified below. 
   

 Length of service re�rement    Amount of gratuity for each completed year
 Up to 10 years      3.5 months basic salary
 11 years to 19 years     3 months basic salary (total amount shall not  

       less than 35 basic) 
 20 years and above     2.5 months basic salary (total amount shall  

       not less than 57 basic)
 In case of resigna�on/release from the service: minimum 3 years’ service. 2.5 months basic salary
 
 3.5.1 Defined contribu�on plan (provident fund)    
 The Company has a recognized provident fund with effect from 31 October 2017 vide le�er # Nothi No: 1A 

/PF-4/2017-18/828 dated 29 October 2017. This registered provident fund scheme (defined contribu�on 
plan) for employees of the Company are eligible to be members of the fund in accordance with the rules of 
the provident fund cons�tuted under an irrevocable trust. All permanent employees contribute 10% of their 
basic salary to the provident fund and the Company also makes equal contribu�on. The Company 
recognizes contribu�on to defined contribu�on plan as an expense when an employee has rendered 
services in exchange of such contribu�on. The legal and construc�ve obliga�on is limited to the amount it 
agrees to contribute to the fund.    

     3.6 Provision    
 A provision is recognized in the statement of financial posi�on when the Company has a legal or construc�ve 

obliga�on as a result of a past event and if it is probable that an ou�low of economic benefits will be required 
to se�le the obliga�on and a reliable es�mate can be made of the amount of the obliga�on.  

     3.7 Revenue recogni�on    
 Revenue    
 Revenue is recognized in the statement of profit or loss and other comprehensive income, upon supply of 

electricity, quantum of which is determined by survey of meter reading. Revenue is measured at fair value 
of considera�on received or receivable. Revenue under Power Purchase Agreement (PPA) comprises 
capacity component and energy component.    

  Capacity component    

 Capacity component is computed according to the terms set out in the Power Purchase Agreement. Then, 
it is recognized in “Statement of profit or loss and other comprehensive income” on monthly basis over the 
term of the PPA.    

 Energy component    

 Energy component includes Fuel and limestone. These are calculated on the basis of electricity supplied 
mul�plied by the factors as stated in PPA and recognized in “Statement of profit or loss and other 
comprehensive income”.    

     3.8 Foreign currency transla�on    
 Foreign currency transac�on are recorded on ini�al recogni�on in the func�onal currency at the exchange 

rate ruling on the transac�on date. At the end of each repor�ng period, in compliance with the provision of 

IAS 21: The Effects of Changes in Foreign Exchange Rates, are determined as under:  
i. Foreign currency monetary items are translated using the exchange rate at the repor�ng date.
ii. Non-monetary items that are measured in terms of historical costs in a foreign currency are translated 

using the exchange rate at the date of the transac�on.    
iii. Non-monetary items that are measured at fair value in a foreign currency is translated using the 

exchange rate at the date when the fair value is determined.    

 Exchange differences arising on the se�lement of monetary items or on transla�ng monetary items at rate 
different from those at which they were translated on ini�al recogni�on during the period or in previous 
financial statements is recognized in profit or loss in the period in which they arise.   
      3.9 Borrowing cost    

 Borrowing cost that can be directly a�ributable to a qualifying asset is capitalized during construc�on 
period. A qualifying asset is an asset that necessarily takes a substan�al period of �me to get ready for its 
intended use or sale. The borrowing costs that are directly a�ributable to the acquisi�on, construc�on or 
produc�on of a qualifying asset are those borrowing cost that would have been avoided if the expenditure 
or the qualifying asset that not been made. All other borrowing costs are recognized in statement of 
comprehensive income in the period in which they are incurred.    

 Borrowing costs rela�ng to projects have been charged to capital work-in-progress as interest during 
construc�on (IDC).    

     3.10 Interest bearing loans and borrowings    

 All such loans and borrowings are ini�ally recognized at fair-value including transac�on costs. 

     3.11 Finance income and expense    

 Finance income comprises interest on short term investment and it is recognized on an accrual basis. 
Finance costs comprise interest expense on borrowings from bank and interest on Working Capital.

     3.12 Taxa�on    

 Income tax expense comprises current and deferred tax. It is recognised in the statement of profit or loss 
and other comprehensive income except to the extent that it relates to items recognised directly in equity 
or in other comprehensive income.    

 Current tax    
 As per SRO No. 281-Ain/Aykar-13/2023, Income tax for coal based private power genera�on company is 

exempted for 15 years from the date of commercial produc�on. The Company has no tax liability on its 
opera�ng income except income from other sources. So as per Finance Ordinance 2025 the Company's 
income tax rate is 25% on total other income.    

 Deferred tax    
 No deferred tax recogni�on is required as the company is exempted from income tax for business income 

for 15 years.    

     3.13 Statement of cash flows    
 Statement of cash flows is prepared under indirect method in accordance with IAS 7: Statement of Cash Flows

     3.14 Leases    
 IFRS 16 introduced a single lessee accoun�ng model and requires a lessee to recognize assets and liabili�es 

for all leases with a term of more than 12 months, unless the underlying asset is of low value. A lessee is 
required to recognize a right-of-use asset represen�ng its right to use the underlying leased asset and a 
lease liability represen�ng its obliga�on to make lease payments. IFRS 16 substan�ally carries forward the 
lessor accoun�ng requirements in IAS 17 Leases. Accordingly, a lessor con�nues to classify its leases as 
opera�ng leases or finance leases, and to account for those two types of leases differently.  

Recogni�on and measurement    
 Leases have been recognized as assets and liabili�es in the statement of financial posi�on at amounts equal 

at the incep�on of lease to the present value of minimum lease payments.    

 Amor�za�on    
 Leases give rise to amor�za�on expense for leased asset as well as finance expense for each repor�ng 

period. The Company amor�zed leased assets on straight line basis over the lease terms.  

     3.15 Accoun�ng for government grants and disclosure of government assistance 
 Government of Bangladesh issued sovereign guarantee against 50% loan of USD 1.98 billion. 

     3.16 Accoun�ng policies, changes in accoun�ng es�mates and error    
 
 Accoun�ng policies    

 Accoun�ng policies are the specific principles, bases, conven�ons, requirements and prac�ces used by an 
en�ty in preparing and presen�ng its Financial Statements. An exis�ng accoun�ng policy should only be 
changed where a new accoun�ng policy will result in reliable and more relevant informa�on being 
presented. Any changes in accoun�ng policy required to be accounted for retrospec�vely except where it is 
not prac�cable to determine the effect in prior periods.    

 
 Accoun�ng es�mates    

 The prepara�on of financial statements requires many es�mates to be made on the basis of latest available, 
reliable informa�on. The effect of a change in accoun�ng es�mates should, therefore, be recognized 
prospec�vely.    

 
 Prior period error    

 A prior period error is where an error has occurred even though reliable informa�on was available when 
those Financial Statements were authorized for issue. IAS 8 requires retrospec�ve restatement of financial 
statements to adjust prior period errors as if the prior period error had never been occurred. 

     3.17 Events a�er the repor�ng period    

 Events a�er the repor�ng period that provide addi�onal informa�on about the Company's posi�on at the 
repor�ng date or those that indicate the going concern assump�on is not appropriate are reflected in the 
financial statements. Amounts recognized in the financial statements are adjusted for events a�er the 
repor�ng period that provide evidence of condi�ons that existed at the end of the repor�ng period. No 
adjustment is given in the financial statements for events a�er the repor�ng period that are indica�ve of 
condi�ons that arose a�er the repor�ng period.     

     3.18 Related party disclosure:    

 As per Interna�onal Accoun�ng Standard (IAS -24) the par�es are considered to be related if one of the 
party has the ability to control the other party or exercise significant influence over the other party in 
making financial and opera�ng decisions. The Company discloses its related party transac�ons and balance 
in accordance with the provisions of IAS-24.    

     3.19  Date of authoriza�on    

 These financial statements are authorized for issue by the Board of Directors in its 112th Board of Directors 
mee�ng held on 9th Decemeber 2025.    
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 IAS 12: Income Taxes Complied
 IAS 16: Property, Plant and Equipment Complied
 IAS 19: Employee Benefits Complied
 IAS 20: Accoun�ng for Government Grants and Disclosure of Government Assistance Not Applicable
 IAS 21: The Effects of Changes in Foreign Exchange Rates Complied
 IAS 23: Borrowing Costs Complied
 IAS 24: Related Party Disclosures Complied
 IAS 26: Accoun�ng and Repor�ng by Re�rement Benefit Plans Not Applicable
 IAS 27: Separate Financial Statements Not Applicable
 IAS 28: Investment in Associates and Joint Ventures Not Applicable
 IAS 29: Financial Repor�ng in Hyperinfla�onary Economics Not Applicable
 IAS 32: Financial Instruments: Disclosure and Presenta�on Complied
 IAS 33: Earnings Per Share Not Applicable
 IAS 34: Interim Financial Repor�ng Complied
 IAS 36: Impairment of Assets Complied
 IAS 37: Provisions, Con�ngent Liabili�es and Con�ngent assets Complied
 IAS 38: Intangible Assets Complied
 IAS 40: Investment Property Not Applicable
 IAS 41: Agriculture Not Applicable
 IFRS 1: First �me Adop�on of Interna�onal Financial Repor�ng Standards Not Applicable
 IFRS 2: Share based Payment Not Applicable
 IFRS 3: Business Combina�ons Not Applicable
 IFRS 5: Non-current Assets Held for Sale and Discon�nued Opera�ons Not Applicable
 IFRS 6: Explora�on for and Evalua�on of Mineral Resources Not Applicable
 IFRS 7: Financial Instruments: Disclosures Complied
 IFRS 8: Opera�ng Segments Not Applicable
 IFRS 9: Financial Instruments Complied
 IFRS 10: Consolidated Financial Statements Not Applicable
 IFRS 11: Joint Arrangements Complied
 IFRS 12: Disclosure of Interests in Other En��es Complied
 IFRS 13: Fair Value Measurement Complied
 IFRS 14: Regulatory Deferral Accounts Not Applicable
 IFRS 15: Revenue from Contracts with Customers Complied
 IFRS 16: Leases Complied
 IFRS 17: Insurance Contracts Not Applicable
     
 The Company complied with the requirements of following laws and regula�ons from various government 

bodies:    
 i) The Companies Act, 1994;   
 ii) The Income Tax Act, 2023;   
 iii) The Income Tax Rules, 1984;   
 iv) The Value Added Tax Act, 2012;    

v) The Value Added Tax Rules, 2016;    
vi) The Stamp Act, 1899;    
vii) The Bangladesh Labour Act, 2006 and amended in 2015;    
viii) The Bangladesh Securi�es and Exchange Ordinance, 1969;    
ix) The Bangladesh Securi�es and Exchange Rules, 1987;    
x) Bangladesh Energy Regulatory Commission Act, 2003;    
xi) Payra Port Authority Act, 2013;    
xii) Environment Conserva�on Act, 1995 and the Amendments therea�er;    
xiii) Other applicable laws and regula�ons.   

       2.3 Func�onal and presenta�on currency
 The financial statements are presented in Bangladesh Taka (Taka/Tk./BDT), which is the Company's 

func�onal and presenta�on currency. Except as indicated, financial informa�on presented has been 
rounded off to the nearest BDT.    

       2.4 Repor�ng period     
 The financial period of the Company covers one year from 01 July 2024 to 30 June 2025 of the 

corresponding year and is followed consistently.    

       2.5 Compara�ve informa�on    
 Compara�ve informa�on including narra�ve and descrip�ve one is disclosed in respect of the preceding 

period where it is relevant to enhance the understanding of the current period's financial statements.

       2.6 Use of es�mates and judgments    
 The prepara�on of financial statements in conformity with IFRSs requires management to make judgments, 

es�mates and assump�ons that affect the applica�on of accoun�ng policies and the reported amounts of 
assets, liabili�es, income and expenses. Actual results may differ from these es�mates.

 Es�mates and underlying assump�ons are reviewed on an ongoing basis. Revisions to accoun�ng es�mates 
are recognized in the period in which the es�mate is revised and in any future periods affected.

 In par�cular, informa�on about significant areas of es�mates and cri�cal judgments in applying accoun�ng 
policies that have the most significant effect on the amount recognized in these financial statements are 
stated in the following notes:    

 Note 23 - Provision for tax    
Note 24 - Provision for CSR    
Note 25 - Provision for employee welfare fund    
Note 26 - Provision for gratuity   

       2.7 Going concern    
 The management of the Company have made an assessment of the Company's ability to con�nue as a going 

concern and they do not intend either to liquidate or to cease trading. The Company has adequate 
resources to con�nue in opera�on for the foreseeable future. The current resources of the Company 
provide sufficient funds and a�ributable credit facili�es to meet the present requirements of its exis�ng 
business. Since, there is no material uncertain�es related to events or condi�ons at repor�ng date which 
may cast significant doubt upon the Company’s ability to con�nue as a going concern, for this reason, 
management con�nues to adopt going concern basis in preparing the financial statements.

       2.8  Accrual basis of accoun�ng    
 The Company prepares its financial statements, except the statement of cash flows, using the accrual basis 

of accoun�ng. When the accrual basis of accoun�ng is used, an en�ty recognizes the elements of financial 
statements such as assets, liabili�es, equity, income and expenses when they sa�sfy the defini�ons and 
recogni�on criteria for those elements in the conceptual framework.

       2.9  Materiality and aggrega�on    
 Each material class of similar items is presented separately in the financial statements. Items of a dissimilar 

nature or func�on are presented separately unless they are immaterial.

1    Repor�ng en�ty
       1.1  Company profile
 Bangladesh-China Power Company Ltd. (hereina�er referred to as "the Company") was incorporated on 01 

October 2014 as a Private Limited Company in Bangladesh under the Companies Act 1994 vide reg. no C - 
118576/14 dated August 28, 2007. This is a joint venture agreement between China Na�onal Machinery 
Import & Export Corpora�on (CMC) and North-West Power Genera�on Company Limited (NWPGCL). 
NWPGCL signed a Memorandum of Understanding (MOU) with China Na�onal Machinery Import & Export 
Corpora�on (CMC), China on 19 March 2014. Later on, NWPGCL signed the Joint Venture Agreement (JVA) 
with CMC on 09 June 2014 at the Great Hall of the People, Beijing, China in presence of the Honorable Prime 
Minister of the Government of Bangladesh and the Honorable Prime Minister of the People’s Republic of 
China in order to implement thermal power plant project (TPPP) by using eco-friendly ultra-supercri�cal 
technology on turn-key basis and by establishing a Joint Venture Company (JVC). Then, Bangladesh-China 
Power Company Ltd. was formed. The registered and corporate head office of the Company is located at 
UTC Building (Level # 5), 8 Panthapath, Kawran Bazar, Dhaka - 1215, Bangladesh and the power plant is 
located at Payra, Dhankali Union, Kalapara Upazila, Patuakhali District, Bangladesh. Payra 1320 MW TPPP 
Phase-I achieved it's COD on 8th December 2020 and started providing electricity to Na�onal Grid and 
Phase-II loan nego�a�on is going with CEXIM Bank and Government of Bangladesh approved terms and 
condi�ons of this Loan from ERD division of Finance Ministry.

       1.2 Nature of business
 The principal ac�vity of the Company is to set up power plants for genera�on of electricity and sale the 

same to Bangladesh Power Development Board (BPDB) to enhance the na�onal development programs.

       1.3 Environmental commitment
 The Company ethos places a special emphasis on environmental and ecological issues. Its efforts to 

preserve and regenerate the environment and expression in the slew of projects and programs it has 
undertaken in and around its facili�es and opera�ons. A focus area, in this context, is the climate change 
crisis. The Company beliefs on sustainability have led to a company policy that emphasizes environment 
preserva�on. The Company works on projects that include experiencing green cover, reducing effluents and 
emission, maintaining local ecological and improving long term coronate sustainability.

2    Basis of prepara�on of financial statements
       2.1 Basis of measurement    
 The financial statements have been prepared on going concern basis under the historical cost conven�on.

       2.2 Statement of compliance
 These financial statements have been prepared in accordance with Interna�onal Accoun�ng Standards 

(IASs), Interna�onal Financial Repor�ng Standards (IFRSs), the Companies Act 1994, Financial Repor�ng Act, 
2015 and other applicable laws in Bangladesh.

 The following IASs and IFRSs are applicable for the prepara�on of financial statements for the year under 
review.

 Name of IAS/IFRS Compliance Status
 IAS 1: Presenta�on of Financial Statements Complied
 IAS 2: Inventories Complied
 IAS 7: Statement of Cash Flows Complied
 IAS 8: Accoun�ng Policies, Changes in Accoun�ng Es�mates and Errors Complied
 IAS 10: Events a�er the Repor�ng Period Complied

     2.10 Offse�ng    
 The en�ty does not offset any assets and liabili�es or income and expenses, unless required or permi�ed by 

the IFRSs and IASs.    

3    Summary of significant accoun�ng policies    
 The accoun�ng policies set out below have been applied consistently to all periods presented in these 

financial statements.    

     3.1 Property, plant and equipment    
 a. Recogni�on and measurement    
 In compliance with IAS-16 (Property, Plant & Equipment) items of property, plant and equipment (PPE), 

excluding land, are ini�ally measured at cost less accumulated deprecia�on and accumulated impairment 
losses, if any. Land is measured at cost. The cost of an item of PPE comprises its purchase price, import 
du�es and non-refundable taxes, a�er deduc�ng trade discount and rebates and any costs directly 
a�ributable to bringing the assets to the loca�on and condi�on necessary for it to be capable of opera�ng 
in the intended manner.    

 b. Capitaliza�on of borrowing cost    
 Finance costs that are directly a�ributable to the construc�on of plants are included in the cost of those 

plants in compliance with IAS-23: Borrowing Cost, allowed alterna�ve treatment. Capitaliza�on of 
borrowing costs cease from the date of the report submi�ed by commercial test witness commi�ee which, 
in accordance with Power Purchase Agreement, confirms the availability of plants for use.  

c. Subsequent costs    
 The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount 

of the item if it is probable that the future economic benefits embodied within the part will flow to the 
Company and its cost can be measured reliably. The cost of the day to day maintaining cost on PPE are 
recognized in the Statement of Profit or Loss and Other Comprehensive Income as incurred.  

d. Deprecia�on    
 No deprecia�on is charged on land and land development.    
 Deprecia�on is recognized in the Statement of Profit or Loss and Other Comprehensive Income on a straight 

line basis over the es�mated useful lives of each item of property, plant and equipment. Each item of assets 
are depreciated from the day in which the assets ready for use or capitalized. In case of disposals, no 
deprecia�on is charged in the month of disposal. Other than plant and machinery, the Company uses the 
deprecia�on rates of its parent. The Deprecia�on rates for property, plant and equipment's considering the 
useful life of assets have been determined as follows:    

  Asset type       Rate per annum 
 Building and civil structure     3.50% 
 Furniture and fixtures     10% 
 Vehicle       15% 
 Service equipment     10% 
 Computer and peripherals     10% 
 Office equipment      10% 

 * Deprecia�on for plant and machinery    
 Useful life of plant is assumed to 25 years having a salvage value of 10% Two stage deprecia�on policy is 

being followed.    
 Stage 1: 70% depreciable value of the plant will be depreciated within a period of 11.5 years.  

Stage 2: 30% depreciable value of the plant will be depreciated within next 13.5 years.   
Total project cost was financed by 80% loan and 20% equity. The loan por�on will be recovered from 
Bangladesh Power Development Board (BPDB) during 11.5 years and remaining 20% of equity for the next 
13.5 years.    

      3.2 Capital work-in-progress    
 Capital work in progress consists of acquisi�on costs, directly a�ributable borrowing costs, capital 

components and related installa�on costs and other development, revenue and administra�ve 
expenditures un�l the date when the assets are ready to use for its intended purpose. Capital work in 
progress is stated at cost less impairment if any, un�l the construc�on is completed. Upon comple�on of 
construc�on, the cost of such assets together with the cost directly a�ributable to construc�on, including 
capitaliza�on of the borrowing costs are transferred to the respec�ve class of assets and depreciated when 
the asset is completed and commissioned. No deprecia�on is charged on capital work in progress.  
   

     3.3 Financial instruments    
 A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability 

or equity instrument of another en�ty. Non deriva�ve financial instruments comprise deposits, trade and 
other receivables, cash and cash equivalents, trade and other payables, share capital and interest-bearing 
borrowings.    

 3.3.1  F inancial assets    
 The Company ini�ally recognizes receivables and deposits on the date that they are originated. All other 

financial assets are recognized ini�ally on the date at which the Company becomes a party to the 
contractual provisions of the transac�on.   

 The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset 
expire, or it transfers the rights to receive the contractual cash flows in a transac�on in which substan�ally 
all the risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains 
substan�ally all of the risks and rewards of ownership and does not retain control over the transferred asset.

 The Company's financial assets comprises advance, deposits & prepayments, investments and cash & cash 
equivalents.    

 Investments    
 Investment in fixed deposit receipt is shown in the financial statements at its cost and interest income is 

recognized monthly.    

 Advance, deposits and prepayments    
 Advances with no stated interest are measured at the original amount if the effect of discoun�ng is 

immaterial. Deposits are measured at payment value.    

 Cash and cash equivalents    
 Cash and cash equivalents include cash in hand, balance and deposits with financial ins�tu�ons that are 

readily conver�ble.    

 3.3.2  Financial liabili�es    
 The Company ini�ally recognizes financial liabili�es in its statement of financial posi�on when the Company 

becomes a party to the contractual provisions of the liability. The Company recognizes such financial liability 
when its contractual obliga�ons arising from past events are certain and the se�lement of which is expected 
to result in an ou�low from the en�ty of resources embodying economic benefits.   

 The Company derecognizes a financial liability when its contractual obliga�ons are discharged or cancelled, 
or expired. The Company's financial liabili�es comprise other payable.    

 Other payables    
 Other payables are recognized when contractual obliga�ons arising from past events are certain and the 

se�lement of which is expected to result in an ou�low from the Company of resources embodying 
economic benefits. Trade and other payable are recognized ini�ally at fair value. Subsequent to ini�al 
recogni�on, trade and other payables are stated at amor�zed cost using the effec�ve interest method, if 
necessary.    

     3.4 Inventories     
 Inventories consis�ng of Coal, High Speed Diesel (HSD) and Limestones. These are for use in the opera�on 

and maintenance of power plant. Cost of inventories include expenditure incurred in acquiring the 
inventories and other costs incurred in bringing them to use.    

     3.5 Employee benefits    
 "The Company maintains both defined contribu�on plan (provident fund) and defined benefit plan (gratuity 

fund) in compliance with the provisions of IAS 19: Employee Benefits. "    

 Defined benefit plan (gratuity fund)    
 A defined benefit plan is a post-employment benefit plan (gratuity fund) other than a defined contribu�on 

plan. The Company operates an unfunded gratuity scheme, provision is made annually covering all its 
permanent eligible employees. i.e. who have completed at least 3 (three) years of con�nuous service. As 
per the company's policy, eligible employees are provided with the benefit equal to the latest monthly basic 
salary mul�plied by applicable rates that varies as per service length, which are further specified below. 
   

 Length of service re�rement    Amount of gratuity for each completed year
 Up to 10 years      3.5 months basic salary
 11 years to 19 years     3 months basic salary (total amount shall not  

       less than 35 basic) 
 20 years and above     2.5 months basic salary (total amount shall  

       not less than 57 basic)
 In case of resigna�on/release from the service: minimum 3 years’ service. 2.5 months basic salary
 
 3.5.1 Defined contribu�on plan (provident fund)    
 The Company has a recognized provident fund with effect from 31 October 2017 vide le�er # Nothi No: 1A 

/PF-4/2017-18/828 dated 29 October 2017. This registered provident fund scheme (defined contribu�on 
plan) for employees of the Company are eligible to be members of the fund in accordance with the rules of 
the provident fund cons�tuted under an irrevocable trust. All permanent employees contribute 10% of their 
basic salary to the provident fund and the Company also makes equal contribu�on. The Company 
recognizes contribu�on to defined contribu�on plan as an expense when an employee has rendered 
services in exchange of such contribu�on. The legal and construc�ve obliga�on is limited to the amount it 
agrees to contribute to the fund.    

     3.6 Provision    
 A provision is recognized in the statement of financial posi�on when the Company has a legal or construc�ve 

obliga�on as a result of a past event and if it is probable that an ou�low of economic benefits will be required 
to se�le the obliga�on and a reliable es�mate can be made of the amount of the obliga�on.  

     3.7 Revenue recogni�on    
 Revenue    
 Revenue is recognized in the statement of profit or loss and other comprehensive income, upon supply of 

electricity, quantum of which is determined by survey of meter reading. Revenue is measured at fair value 
of considera�on received or receivable. Revenue under Power Purchase Agreement (PPA) comprises 
capacity component and energy component.    

  Capacity component    

 Capacity component is computed according to the terms set out in the Power Purchase Agreement. Then, 
it is recognized in “Statement of profit or loss and other comprehensive income” on monthly basis over the 
term of the PPA.    

 Energy component    

 Energy component includes Fuel and limestone. These are calculated on the basis of electricity supplied 
mul�plied by the factors as stated in PPA and recognized in “Statement of profit or loss and other 
comprehensive income”.    

     3.8 Foreign currency transla�on    
 Foreign currency transac�on are recorded on ini�al recogni�on in the func�onal currency at the exchange 

rate ruling on the transac�on date. At the end of each repor�ng period, in compliance with the provision of 

IAS 21: The Effects of Changes in Foreign Exchange Rates, are determined as under:  
i. Foreign currency monetary items are translated using the exchange rate at the repor�ng date.
ii. Non-monetary items that are measured in terms of historical costs in a foreign currency are translated 

using the exchange rate at the date of the transac�on.    
iii. Non-monetary items that are measured at fair value in a foreign currency is translated using the 

exchange rate at the date when the fair value is determined.    

 Exchange differences arising on the se�lement of monetary items or on transla�ng monetary items at rate 
different from those at which they were translated on ini�al recogni�on during the period or in previous 
financial statements is recognized in profit or loss in the period in which they arise.   
      3.9 Borrowing cost    

 Borrowing cost that can be directly a�ributable to a qualifying asset is capitalized during construc�on 
period. A qualifying asset is an asset that necessarily takes a substan�al period of �me to get ready for its 
intended use or sale. The borrowing costs that are directly a�ributable to the acquisi�on, construc�on or 
produc�on of a qualifying asset are those borrowing cost that would have been avoided if the expenditure 
or the qualifying asset that not been made. All other borrowing costs are recognized in statement of 
comprehensive income in the period in which they are incurred.    

 Borrowing costs rela�ng to projects have been charged to capital work-in-progress as interest during 
construc�on (IDC).    

     3.10 Interest bearing loans and borrowings    

 All such loans and borrowings are ini�ally recognized at fair-value including transac�on costs. 

     3.11 Finance income and expense    

 Finance income comprises interest on short term investment and it is recognized on an accrual basis. 
Finance costs comprise interest expense on borrowings from bank and interest on Working Capital.

     3.12 Taxa�on    

 Income tax expense comprises current and deferred tax. It is recognised in the statement of profit or loss 
and other comprehensive income except to the extent that it relates to items recognised directly in equity 
or in other comprehensive income.    

 Current tax    
 As per SRO No. 281-Ain/Aykar-13/2023, Income tax for coal based private power genera�on company is 

exempted for 15 years from the date of commercial produc�on. The Company has no tax liability on its 
opera�ng income except income from other sources. So as per Finance Ordinance 2025 the Company's 
income tax rate is 25% on total other income.    

 Deferred tax    
 No deferred tax recogni�on is required as the company is exempted from income tax for business income 

for 15 years.    

     3.13 Statement of cash flows    
 Statement of cash flows is prepared under indirect method in accordance with IAS 7: Statement of Cash Flows

     3.14 Leases    
 IFRS 16 introduced a single lessee accoun�ng model and requires a lessee to recognize assets and liabili�es 

for all leases with a term of more than 12 months, unless the underlying asset is of low value. A lessee is 
required to recognize a right-of-use asset represen�ng its right to use the underlying leased asset and a 
lease liability represen�ng its obliga�on to make lease payments. IFRS 16 substan�ally carries forward the 
lessor accoun�ng requirements in IAS 17 Leases. Accordingly, a lessor con�nues to classify its leases as 
opera�ng leases or finance leases, and to account for those two types of leases differently.  

Recogni�on and measurement    
 Leases have been recognized as assets and liabili�es in the statement of financial posi�on at amounts equal 

at the incep�on of lease to the present value of minimum lease payments.    

 Amor�za�on    
 Leases give rise to amor�za�on expense for leased asset as well as finance expense for each repor�ng 

period. The Company amor�zed leased assets on straight line basis over the lease terms.  

     3.15 Accoun�ng for government grants and disclosure of government assistance 
 Government of Bangladesh issued sovereign guarantee against 50% loan of USD 1.98 billion. 

     3.16 Accoun�ng policies, changes in accoun�ng es�mates and error    
 
 Accoun�ng policies    

 Accoun�ng policies are the specific principles, bases, conven�ons, requirements and prac�ces used by an 
en�ty in preparing and presen�ng its Financial Statements. An exis�ng accoun�ng policy should only be 
changed where a new accoun�ng policy will result in reliable and more relevant informa�on being 
presented. Any changes in accoun�ng policy required to be accounted for retrospec�vely except where it is 
not prac�cable to determine the effect in prior periods.    

 
 Accoun�ng es�mates    

 The prepara�on of financial statements requires many es�mates to be made on the basis of latest available, 
reliable informa�on. The effect of a change in accoun�ng es�mates should, therefore, be recognized 
prospec�vely.    

 
 Prior period error    

 A prior period error is where an error has occurred even though reliable informa�on was available when 
those Financial Statements were authorized for issue. IAS 8 requires retrospec�ve restatement of financial 
statements to adjust prior period errors as if the prior period error had never been occurred. 

     3.17 Events a�er the repor�ng period    

 Events a�er the repor�ng period that provide addi�onal informa�on about the Company's posi�on at the 
repor�ng date or those that indicate the going concern assump�on is not appropriate are reflected in the 
financial statements. Amounts recognized in the financial statements are adjusted for events a�er the 
repor�ng period that provide evidence of condi�ons that existed at the end of the repor�ng period. No 
adjustment is given in the financial statements for events a�er the repor�ng period that are indica�ve of 
condi�ons that arose a�er the repor�ng period.     

     3.18 Related party disclosure:    

 As per Interna�onal Accoun�ng Standard (IAS -24) the par�es are considered to be related if one of the 
party has the ability to control the other party or exercise significant influence over the other party in 
making financial and opera�ng decisions. The Company discloses its related party transac�ons and balance 
in accordance with the provisions of IAS-24.    

     3.19  Date of authoriza�on    

 These financial statements are authorized for issue by the Board of Directors in its 112th Board of Directors 
mee�ng held on 9th Decemeber 2025.    
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 IAS 12: Income Taxes Complied
 IAS 16: Property, Plant and Equipment Complied
 IAS 19: Employee Benefits Complied
 IAS 20: Accoun�ng for Government Grants and Disclosure of Government Assistance Not Applicable
 IAS 21: The Effects of Changes in Foreign Exchange Rates Complied
 IAS 23: Borrowing Costs Complied
 IAS 24: Related Party Disclosures Complied
 IAS 26: Accoun�ng and Repor�ng by Re�rement Benefit Plans Not Applicable
 IAS 27: Separate Financial Statements Not Applicable
 IAS 28: Investment in Associates and Joint Ventures Not Applicable
 IAS 29: Financial Repor�ng in Hyperinfla�onary Economics Not Applicable
 IAS 32: Financial Instruments: Disclosure and Presenta�on Complied
 IAS 33: Earnings Per Share Not Applicable
 IAS 34: Interim Financial Repor�ng Complied
 IAS 36: Impairment of Assets Complied
 IAS 37: Provisions, Con�ngent Liabili�es and Con�ngent assets Complied
 IAS 38: Intangible Assets Complied
 IAS 40: Investment Property Not Applicable
 IAS 41: Agriculture Not Applicable
 IFRS 1: First �me Adop�on of Interna�onal Financial Repor�ng Standards Not Applicable
 IFRS 2: Share based Payment Not Applicable
 IFRS 3: Business Combina�ons Not Applicable
 IFRS 5: Non-current Assets Held for Sale and Discon�nued Opera�ons Not Applicable
 IFRS 6: Explora�on for and Evalua�on of Mineral Resources Not Applicable
 IFRS 7: Financial Instruments: Disclosures Complied
 IFRS 8: Opera�ng Segments Not Applicable
 IFRS 9: Financial Instruments Complied
 IFRS 10: Consolidated Financial Statements Not Applicable
 IFRS 11: Joint Arrangements Complied
 IFRS 12: Disclosure of Interests in Other En��es Complied
 IFRS 13: Fair Value Measurement Complied
 IFRS 14: Regulatory Deferral Accounts Not Applicable
 IFRS 15: Revenue from Contracts with Customers Complied
 IFRS 16: Leases Complied
 IFRS 17: Insurance Contracts Not Applicable
     
 The Company complied with the requirements of following laws and regula�ons from various government 

bodies:    
 i) The Companies Act, 1994;   
 ii) The Income Tax Act, 2023;   
 iii) The Income Tax Rules, 1984;   
 iv) The Value Added Tax Act, 2012;    

v) The Value Added Tax Rules, 2016;    
vi) The Stamp Act, 1899;    
vii) The Bangladesh Labour Act, 2006 and amended in 2015;    
viii) The Bangladesh Securi�es and Exchange Ordinance, 1969;    
ix) The Bangladesh Securi�es and Exchange Rules, 1987;    
x) Bangladesh Energy Regulatory Commission Act, 2003;    
xi) Payra Port Authority Act, 2013;    
xii) Environment Conserva�on Act, 1995 and the Amendments therea�er;    
xiii) Other applicable laws and regula�ons.   

       2.3 Func�onal and presenta�on currency
 The financial statements are presented in Bangladesh Taka (Taka/Tk./BDT), which is the Company's 

func�onal and presenta�on currency. Except as indicated, financial informa�on presented has been 
rounded off to the nearest BDT.    

       2.4 Repor�ng period     
 The financial period of the Company covers one year from 01 July 2024 to 30 June 2025 of the 

corresponding year and is followed consistently.    

       2.5 Compara�ve informa�on    
 Compara�ve informa�on including narra�ve and descrip�ve one is disclosed in respect of the preceding 

period where it is relevant to enhance the understanding of the current period's financial statements.

       2.6 Use of es�mates and judgments    
 The prepara�on of financial statements in conformity with IFRSs requires management to make judgments, 

es�mates and assump�ons that affect the applica�on of accoun�ng policies and the reported amounts of 
assets, liabili�es, income and expenses. Actual results may differ from these es�mates.

 Es�mates and underlying assump�ons are reviewed on an ongoing basis. Revisions to accoun�ng es�mates 
are recognized in the period in which the es�mate is revised and in any future periods affected.

 In par�cular, informa�on about significant areas of es�mates and cri�cal judgments in applying accoun�ng 
policies that have the most significant effect on the amount recognized in these financial statements are 
stated in the following notes:    

 Note 23 - Provision for tax    
Note 24 - Provision for CSR    
Note 25 - Provision for employee welfare fund    
Note 26 - Provision for gratuity   

       2.7 Going concern    
 The management of the Company have made an assessment of the Company's ability to con�nue as a going 

concern and they do not intend either to liquidate or to cease trading. The Company has adequate 
resources to con�nue in opera�on for the foreseeable future. The current resources of the Company 
provide sufficient funds and a�ributable credit facili�es to meet the present requirements of its exis�ng 
business. Since, there is no material uncertain�es related to events or condi�ons at repor�ng date which 
may cast significant doubt upon the Company’s ability to con�nue as a going concern, for this reason, 
management con�nues to adopt going concern basis in preparing the financial statements.

       2.8  Accrual basis of accoun�ng    
 The Company prepares its financial statements, except the statement of cash flows, using the accrual basis 

of accoun�ng. When the accrual basis of accoun�ng is used, an en�ty recognizes the elements of financial 
statements such as assets, liabili�es, equity, income and expenses when they sa�sfy the defini�ons and 
recogni�on criteria for those elements in the conceptual framework.

       2.9  Materiality and aggrega�on    
 Each material class of similar items is presented separately in the financial statements. Items of a dissimilar 

nature or func�on are presented separately unless they are immaterial.

1    Repor�ng en�ty
       1.1  Company profile
 Bangladesh-China Power Company Ltd. (hereina�er referred to as "the Company") was incorporated on 01 

October 2014 as a Private Limited Company in Bangladesh under the Companies Act 1994 vide reg. no C - 
118576/14 dated August 28, 2007. This is a joint venture agreement between China Na�onal Machinery 
Import & Export Corpora�on (CMC) and North-West Power Genera�on Company Limited (NWPGCL). 
NWPGCL signed a Memorandum of Understanding (MOU) with China Na�onal Machinery Import & Export 
Corpora�on (CMC), China on 19 March 2014. Later on, NWPGCL signed the Joint Venture Agreement (JVA) 
with CMC on 09 June 2014 at the Great Hall of the People, Beijing, China in presence of the Honorable Prime 
Minister of the Government of Bangladesh and the Honorable Prime Minister of the People’s Republic of 
China in order to implement thermal power plant project (TPPP) by using eco-friendly ultra-supercri�cal 
technology on turn-key basis and by establishing a Joint Venture Company (JVC). Then, Bangladesh-China 
Power Company Ltd. was formed. The registered and corporate head office of the Company is located at 
UTC Building (Level # 5), 8 Panthapath, Kawran Bazar, Dhaka - 1215, Bangladesh and the power plant is 
located at Payra, Dhankali Union, Kalapara Upazila, Patuakhali District, Bangladesh. Payra 1320 MW TPPP 
Phase-I achieved it's COD on 8th December 2020 and started providing electricity to Na�onal Grid and 
Phase-II loan nego�a�on is going with CEXIM Bank and Government of Bangladesh approved terms and 
condi�ons of this Loan from ERD division of Finance Ministry.

       1.2 Nature of business
 The principal ac�vity of the Company is to set up power plants for genera�on of electricity and sale the 

same to Bangladesh Power Development Board (BPDB) to enhance the na�onal development programs.

       1.3 Environmental commitment
 The Company ethos places a special emphasis on environmental and ecological issues. Its efforts to 

preserve and regenerate the environment and expression in the slew of projects and programs it has 
undertaken in and around its facili�es and opera�ons. A focus area, in this context, is the climate change 
crisis. The Company beliefs on sustainability have led to a company policy that emphasizes environment 
preserva�on. The Company works on projects that include experiencing green cover, reducing effluents and 
emission, maintaining local ecological and improving long term coronate sustainability.

2    Basis of prepara�on of financial statements
       2.1 Basis of measurement    
 The financial statements have been prepared on going concern basis under the historical cost conven�on.

       2.2 Statement of compliance
 These financial statements have been prepared in accordance with Interna�onal Accoun�ng Standards 

(IASs), Interna�onal Financial Repor�ng Standards (IFRSs), the Companies Act 1994, Financial Repor�ng Act, 
2015 and other applicable laws in Bangladesh.

 The following IASs and IFRSs are applicable for the prepara�on of financial statements for the year under 
review.

 Name of IAS/IFRS Compliance Status
 IAS 1: Presenta�on of Financial Statements Complied
 IAS 2: Inventories Complied
 IAS 7: Statement of Cash Flows Complied
 IAS 8: Accoun�ng Policies, Changes in Accoun�ng Es�mates and Errors Complied
 IAS 10: Events a�er the Repor�ng Period Complied

     2.10 Offse�ng    
 The en�ty does not offset any assets and liabili�es or income and expenses, unless required or permi�ed by 

the IFRSs and IASs.    

3    Summary of significant accoun�ng policies    
 The accoun�ng policies set out below have been applied consistently to all periods presented in these 

financial statements.    

     3.1 Property, plant and equipment    
 a. Recogni�on and measurement    
 In compliance with IAS-16 (Property, Plant & Equipment) items of property, plant and equipment (PPE), 

excluding land, are ini�ally measured at cost less accumulated deprecia�on and accumulated impairment 
losses, if any. Land is measured at cost. The cost of an item of PPE comprises its purchase price, import 
du�es and non-refundable taxes, a�er deduc�ng trade discount and rebates and any costs directly 
a�ributable to bringing the assets to the loca�on and condi�on necessary for it to be capable of opera�ng 
in the intended manner.    

 b. Capitaliza�on of borrowing cost    
 Finance costs that are directly a�ributable to the construc�on of plants are included in the cost of those 

plants in compliance with IAS-23: Borrowing Cost, allowed alterna�ve treatment. Capitaliza�on of 
borrowing costs cease from the date of the report submi�ed by commercial test witness commi�ee which, 
in accordance with Power Purchase Agreement, confirms the availability of plants for use.  

c. Subsequent costs    
 The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount 

of the item if it is probable that the future economic benefits embodied within the part will flow to the 
Company and its cost can be measured reliably. The cost of the day to day maintaining cost on PPE are 
recognized in the Statement of Profit or Loss and Other Comprehensive Income as incurred.  

d. Deprecia�on    
 No deprecia�on is charged on land and land development.    
 Deprecia�on is recognized in the Statement of Profit or Loss and Other Comprehensive Income on a straight 

line basis over the es�mated useful lives of each item of property, plant and equipment. Each item of assets 
are depreciated from the day in which the assets ready for use or capitalized. In case of disposals, no 
deprecia�on is charged in the month of disposal. Other than plant and machinery, the Company uses the 
deprecia�on rates of its parent. The Deprecia�on rates for property, plant and equipment's considering the 
useful life of assets have been determined as follows:    

  Asset type       Rate per annum 
 Building and civil structure     3.50% 
 Furniture and fixtures     10% 
 Vehicle       15% 
 Service equipment     10% 
 Computer and peripherals     10% 
 Office equipment      10% 

 * Deprecia�on for plant and machinery    
 Useful life of plant is assumed to 25 years having a salvage value of 10% Two stage deprecia�on policy is 

being followed.    
 Stage 1: 70% depreciable value of the plant will be depreciated within a period of 11.5 years.  

Stage 2: 30% depreciable value of the plant will be depreciated within next 13.5 years.   
Total project cost was financed by 80% loan and 20% equity. The loan por�on will be recovered from 
Bangladesh Power Development Board (BPDB) during 11.5 years and remaining 20% of equity for the next 
13.5 years.    

      3.2 Capital work-in-progress    
 Capital work in progress consists of acquisi�on costs, directly a�ributable borrowing costs, capital 

components and related installa�on costs and other development, revenue and administra�ve 
expenditures un�l the date when the assets are ready to use for its intended purpose. Capital work in 
progress is stated at cost less impairment if any, un�l the construc�on is completed. Upon comple�on of 
construc�on, the cost of such assets together with the cost directly a�ributable to construc�on, including 
capitaliza�on of the borrowing costs are transferred to the respec�ve class of assets and depreciated when 
the asset is completed and commissioned. No deprecia�on is charged on capital work in progress.  
   

     3.3 Financial instruments    
 A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability 

or equity instrument of another en�ty. Non deriva�ve financial instruments comprise deposits, trade and 
other receivables, cash and cash equivalents, trade and other payables, share capital and interest-bearing 
borrowings.    

 3.3.1  F inancial assets    
 The Company ini�ally recognizes receivables and deposits on the date that they are originated. All other 

financial assets are recognized ini�ally on the date at which the Company becomes a party to the 
contractual provisions of the transac�on.   

 The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset 
expire, or it transfers the rights to receive the contractual cash flows in a transac�on in which substan�ally 
all the risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains 
substan�ally all of the risks and rewards of ownership and does not retain control over the transferred asset.

 The Company's financial assets comprises advance, deposits & prepayments, investments and cash & cash 
equivalents.    

 Investments    
 Investment in fixed deposit receipt is shown in the financial statements at its cost and interest income is 

recognized monthly.    

 Advance, deposits and prepayments    
 Advances with no stated interest are measured at the original amount if the effect of discoun�ng is 

immaterial. Deposits are measured at payment value.    

 Cash and cash equivalents    
 Cash and cash equivalents include cash in hand, balance and deposits with financial ins�tu�ons that are 

readily conver�ble.    

 3.3.2  Financial liabili�es    
 The Company ini�ally recognizes financial liabili�es in its statement of financial posi�on when the Company 

becomes a party to the contractual provisions of the liability. The Company recognizes such financial liability 
when its contractual obliga�ons arising from past events are certain and the se�lement of which is expected 
to result in an ou�low from the en�ty of resources embodying economic benefits.   

 The Company derecognizes a financial liability when its contractual obliga�ons are discharged or cancelled, 
or expired. The Company's financial liabili�es comprise other payable.    

 Other payables    
 Other payables are recognized when contractual obliga�ons arising from past events are certain and the 

se�lement of which is expected to result in an ou�low from the Company of resources embodying 
economic benefits. Trade and other payable are recognized ini�ally at fair value. Subsequent to ini�al 
recogni�on, trade and other payables are stated at amor�zed cost using the effec�ve interest method, if 
necessary.    

     3.4 Inventories     
 Inventories consis�ng of Coal, High Speed Diesel (HSD) and Limestones. These are for use in the opera�on 

and maintenance of power plant. Cost of inventories include expenditure incurred in acquiring the 
inventories and other costs incurred in bringing them to use.    

     3.5 Employee benefits    
 "The Company maintains both defined contribu�on plan (provident fund) and defined benefit plan (gratuity 

fund) in compliance with the provisions of IAS 19: Employee Benefits. "    

 Defined benefit plan (gratuity fund)    
 A defined benefit plan is a post-employment benefit plan (gratuity fund) other than a defined contribu�on 

plan. The Company operates an unfunded gratuity scheme, provision is made annually covering all its 
permanent eligible employees. i.e. who have completed at least 3 (three) years of con�nuous service. As 
per the company's policy, eligible employees are provided with the benefit equal to the latest monthly basic 
salary mul�plied by applicable rates that varies as per service length, which are further specified below. 
   

 Length of service re�rement    Amount of gratuity for each completed year
 Up to 10 years      3.5 months basic salary
 11 years to 19 years     3 months basic salary (total amount shall not  

       less than 35 basic) 
 20 years and above     2.5 months basic salary (total amount shall  

       not less than 57 basic)
 In case of resigna�on/release from the service: minimum 3 years’ service. 2.5 months basic salary
 
 3.5.1 Defined contribu�on plan (provident fund)    
 The Company has a recognized provident fund with effect from 31 October 2017 vide le�er # Nothi No: 1A 

/PF-4/2017-18/828 dated 29 October 2017. This registered provident fund scheme (defined contribu�on 
plan) for employees of the Company are eligible to be members of the fund in accordance with the rules of 
the provident fund cons�tuted under an irrevocable trust. All permanent employees contribute 10% of their 
basic salary to the provident fund and the Company also makes equal contribu�on. The Company 
recognizes contribu�on to defined contribu�on plan as an expense when an employee has rendered 
services in exchange of such contribu�on. The legal and construc�ve obliga�on is limited to the amount it 
agrees to contribute to the fund.    

     3.6 Provision    
 A provision is recognized in the statement of financial posi�on when the Company has a legal or construc�ve 

obliga�on as a result of a past event and if it is probable that an ou�low of economic benefits will be required 
to se�le the obliga�on and a reliable es�mate can be made of the amount of the obliga�on.  

     3.7 Revenue recogni�on    
 Revenue    
 Revenue is recognized in the statement of profit or loss and other comprehensive income, upon supply of 

electricity, quantum of which is determined by survey of meter reading. Revenue is measured at fair value 
of considera�on received or receivable. Revenue under Power Purchase Agreement (PPA) comprises 
capacity component and energy component.    

  Capacity component    

 Capacity component is computed according to the terms set out in the Power Purchase Agreement. Then, 
it is recognized in “Statement of profit or loss and other comprehensive income” on monthly basis over the 
term of the PPA.    

 Energy component    

 Energy component includes Fuel and limestone. These are calculated on the basis of electricity supplied 
mul�plied by the factors as stated in PPA and recognized in “Statement of profit or loss and other 
comprehensive income”.    

     3.8 Foreign currency transla�on    
 Foreign currency transac�on are recorded on ini�al recogni�on in the func�onal currency at the exchange 

rate ruling on the transac�on date. At the end of each repor�ng period, in compliance with the provision of 

IAS 21: The Effects of Changes in Foreign Exchange Rates, are determined as under:  
i. Foreign currency monetary items are translated using the exchange rate at the repor�ng date.
ii. Non-monetary items that are measured in terms of historical costs in a foreign currency are translated 

using the exchange rate at the date of the transac�on.    
iii. Non-monetary items that are measured at fair value in a foreign currency is translated using the 

exchange rate at the date when the fair value is determined.    

 Exchange differences arising on the se�lement of monetary items or on transla�ng monetary items at rate 
different from those at which they were translated on ini�al recogni�on during the period or in previous 
financial statements is recognized in profit or loss in the period in which they arise.   
      3.9 Borrowing cost    

 Borrowing cost that can be directly a�ributable to a qualifying asset is capitalized during construc�on 
period. A qualifying asset is an asset that necessarily takes a substan�al period of �me to get ready for its 
intended use or sale. The borrowing costs that are directly a�ributable to the acquisi�on, construc�on or 
produc�on of a qualifying asset are those borrowing cost that would have been avoided if the expenditure 
or the qualifying asset that not been made. All other borrowing costs are recognized in statement of 
comprehensive income in the period in which they are incurred.    

 Borrowing costs rela�ng to projects have been charged to capital work-in-progress as interest during 
construc�on (IDC).    

     3.10 Interest bearing loans and borrowings    

 All such loans and borrowings are ini�ally recognized at fair-value including transac�on costs. 

     3.11 Finance income and expense    

 Finance income comprises interest on short term investment and it is recognized on an accrual basis. 
Finance costs comprise interest expense on borrowings from bank and interest on Working Capital.

     3.12 Taxa�on    

 Income tax expense comprises current and deferred tax. It is recognised in the statement of profit or loss 
and other comprehensive income except to the extent that it relates to items recognised directly in equity 
or in other comprehensive income.    

 Current tax    
 As per SRO No. 281-Ain/Aykar-13/2023, Income tax for coal based private power genera�on company is 

exempted for 15 years from the date of commercial produc�on. The Company has no tax liability on its 
opera�ng income except income from other sources. So as per Finance Ordinance 2025 the Company's 
income tax rate is 25% on total other income.    

 Deferred tax    
 No deferred tax recogni�on is required as the company is exempted from income tax for business income 

for 15 years.    

     3.13 Statement of cash flows    
 Statement of cash flows is prepared under indirect method in accordance with IAS 7: Statement of Cash Flows

     3.14 Leases    
 IFRS 16 introduced a single lessee accoun�ng model and requires a lessee to recognize assets and liabili�es 

for all leases with a term of more than 12 months, unless the underlying asset is of low value. A lessee is 
required to recognize a right-of-use asset represen�ng its right to use the underlying leased asset and a 
lease liability represen�ng its obliga�on to make lease payments. IFRS 16 substan�ally carries forward the 
lessor accoun�ng requirements in IAS 17 Leases. Accordingly, a lessor con�nues to classify its leases as 
opera�ng leases or finance leases, and to account for those two types of leases differently.  

Recogni�on and measurement    
 Leases have been recognized as assets and liabili�es in the statement of financial posi�on at amounts equal 

at the incep�on of lease to the present value of minimum lease payments.    

 Amor�za�on    
 Leases give rise to amor�za�on expense for leased asset as well as finance expense for each repor�ng 

period. The Company amor�zed leased assets on straight line basis over the lease terms.  

     3.15 Accoun�ng for government grants and disclosure of government assistance 
 Government of Bangladesh issued sovereign guarantee against 50% loan of USD 1.98 billion. 

     3.16 Accoun�ng policies, changes in accoun�ng es�mates and error    
 
 Accoun�ng policies    

 Accoun�ng policies are the specific principles, bases, conven�ons, requirements and prac�ces used by an 
en�ty in preparing and presen�ng its Financial Statements. An exis�ng accoun�ng policy should only be 
changed where a new accoun�ng policy will result in reliable and more relevant informa�on being 
presented. Any changes in accoun�ng policy required to be accounted for retrospec�vely except where it is 
not prac�cable to determine the effect in prior periods.    

 
 Accoun�ng es�mates    

 The prepara�on of financial statements requires many es�mates to be made on the basis of latest available, 
reliable informa�on. The effect of a change in accoun�ng es�mates should, therefore, be recognized 
prospec�vely.    

 
 Prior period error    

 A prior period error is where an error has occurred even though reliable informa�on was available when 
those Financial Statements were authorized for issue. IAS 8 requires retrospec�ve restatement of financial 
statements to adjust prior period errors as if the prior period error had never been occurred. 

     3.17 Events a�er the repor�ng period    

 Events a�er the repor�ng period that provide addi�onal informa�on about the Company's posi�on at the 
repor�ng date or those that indicate the going concern assump�on is not appropriate are reflected in the 
financial statements. Amounts recognized in the financial statements are adjusted for events a�er the 
repor�ng period that provide evidence of condi�ons that existed at the end of the repor�ng period. No 
adjustment is given in the financial statements for events a�er the repor�ng period that are indica�ve of 
condi�ons that arose a�er the repor�ng period.     

     3.18 Related party disclosure:    

 As per Interna�onal Accoun�ng Standard (IAS -24) the par�es are considered to be related if one of the 
party has the ability to control the other party or exercise significant influence over the other party in 
making financial and opera�ng decisions. The Company discloses its related party transac�ons and balance 
in accordance with the provisions of IAS-24.    

     3.19  Date of authoriza�on    

 These financial statements are authorized for issue by the Board of Directors in its 112th Board of Directors 
mee�ng held on 9th Decemeber 2025.    
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 IAS 12: Income Taxes Complied
 IAS 16: Property, Plant and Equipment Complied
 IAS 19: Employee Benefits Complied
 IAS 20: Accoun�ng for Government Grants and Disclosure of Government Assistance Not Applicable
 IAS 21: The Effects of Changes in Foreign Exchange Rates Complied
 IAS 23: Borrowing Costs Complied
 IAS 24: Related Party Disclosures Complied
 IAS 26: Accoun�ng and Repor�ng by Re�rement Benefit Plans Not Applicable
 IAS 27: Separate Financial Statements Not Applicable
 IAS 28: Investment in Associates and Joint Ventures Not Applicable
 IAS 29: Financial Repor�ng in Hyperinfla�onary Economics Not Applicable
 IAS 32: Financial Instruments: Disclosure and Presenta�on Complied
 IAS 33: Earnings Per Share Not Applicable
 IAS 34: Interim Financial Repor�ng Complied
 IAS 36: Impairment of Assets Complied
 IAS 37: Provisions, Con�ngent Liabili�es and Con�ngent assets Complied
 IAS 38: Intangible Assets Complied
 IAS 40: Investment Property Not Applicable
 IAS 41: Agriculture Not Applicable
 IFRS 1: First �me Adop�on of Interna�onal Financial Repor�ng Standards Not Applicable
 IFRS 2: Share based Payment Not Applicable
 IFRS 3: Business Combina�ons Not Applicable
 IFRS 5: Non-current Assets Held for Sale and Discon�nued Opera�ons Not Applicable
 IFRS 6: Explora�on for and Evalua�on of Mineral Resources Not Applicable
 IFRS 7: Financial Instruments: Disclosures Complied
 IFRS 8: Opera�ng Segments Not Applicable
 IFRS 9: Financial Instruments Complied
 IFRS 10: Consolidated Financial Statements Not Applicable
 IFRS 11: Joint Arrangements Complied
 IFRS 12: Disclosure of Interests in Other En��es Complied
 IFRS 13: Fair Value Measurement Complied
 IFRS 14: Regulatory Deferral Accounts Not Applicable
 IFRS 15: Revenue from Contracts with Customers Complied
 IFRS 16: Leases Complied
 IFRS 17: Insurance Contracts Not Applicable
     
 The Company complied with the requirements of following laws and regula�ons from various government 

bodies:    
 i) The Companies Act, 1994;   
 ii) The Income Tax Act, 2023;   
 iii) The Income Tax Rules, 1984;   
 iv) The Value Added Tax Act, 2012;    

v) The Value Added Tax Rules, 2016;    
vi) The Stamp Act, 1899;    
vii) The Bangladesh Labour Act, 2006 and amended in 2015;    
viii) The Bangladesh Securi�es and Exchange Ordinance, 1969;    
ix) The Bangladesh Securi�es and Exchange Rules, 1987;    
x) Bangladesh Energy Regulatory Commission Act, 2003;    
xi) Payra Port Authority Act, 2013;    
xii) Environment Conserva�on Act, 1995 and the Amendments therea�er;    
xiii) Other applicable laws and regula�ons.   

       2.3 Func�onal and presenta�on currency
 The financial statements are presented in Bangladesh Taka (Taka/Tk./BDT), which is the Company's 

func�onal and presenta�on currency. Except as indicated, financial informa�on presented has been 
rounded off to the nearest BDT.    

       2.4 Repor�ng period     
 The financial period of the Company covers one year from 01 July 2024 to 30 June 2025 of the 

corresponding year and is followed consistently.    

       2.5 Compara�ve informa�on    
 Compara�ve informa�on including narra�ve and descrip�ve one is disclosed in respect of the preceding 

period where it is relevant to enhance the understanding of the current period's financial statements.

       2.6 Use of es�mates and judgments    
 The prepara�on of financial statements in conformity with IFRSs requires management to make judgments, 

es�mates and assump�ons that affect the applica�on of accoun�ng policies and the reported amounts of 
assets, liabili�es, income and expenses. Actual results may differ from these es�mates.

 Es�mates and underlying assump�ons are reviewed on an ongoing basis. Revisions to accoun�ng es�mates 
are recognized in the period in which the es�mate is revised and in any future periods affected.

 In par�cular, informa�on about significant areas of es�mates and cri�cal judgments in applying accoun�ng 
policies that have the most significant effect on the amount recognized in these financial statements are 
stated in the following notes:    

 Note 23 - Provision for tax    
Note 24 - Provision for CSR    
Note 25 - Provision for employee welfare fund    
Note 26 - Provision for gratuity   

       2.7 Going concern    
 The management of the Company have made an assessment of the Company's ability to con�nue as a going 

concern and they do not intend either to liquidate or to cease trading. The Company has adequate 
resources to con�nue in opera�on for the foreseeable future. The current resources of the Company 
provide sufficient funds and a�ributable credit facili�es to meet the present requirements of its exis�ng 
business. Since, there is no material uncertain�es related to events or condi�ons at repor�ng date which 
may cast significant doubt upon the Company’s ability to con�nue as a going concern, for this reason, 
management con�nues to adopt going concern basis in preparing the financial statements.

       2.8  Accrual basis of accoun�ng    
 The Company prepares its financial statements, except the statement of cash flows, using the accrual basis 

of accoun�ng. When the accrual basis of accoun�ng is used, an en�ty recognizes the elements of financial 
statements such as assets, liabili�es, equity, income and expenses when they sa�sfy the defini�ons and 
recogni�on criteria for those elements in the conceptual framework.

       2.9  Materiality and aggrega�on    
 Each material class of similar items is presented separately in the financial statements. Items of a dissimilar 

nature or func�on are presented separately unless they are immaterial.

1    Repor�ng en�ty
       1.1  Company profile
 Bangladesh-China Power Company Ltd. (hereina�er referred to as "the Company") was incorporated on 01 

October 2014 as a Private Limited Company in Bangladesh under the Companies Act 1994 vide reg. no C - 
118576/14 dated August 28, 2007. This is a joint venture agreement between China Na�onal Machinery 
Import & Export Corpora�on (CMC) and North-West Power Genera�on Company Limited (NWPGCL). 
NWPGCL signed a Memorandum of Understanding (MOU) with China Na�onal Machinery Import & Export 
Corpora�on (CMC), China on 19 March 2014. Later on, NWPGCL signed the Joint Venture Agreement (JVA) 
with CMC on 09 June 2014 at the Great Hall of the People, Beijing, China in presence of the Honorable Prime 
Minister of the Government of Bangladesh and the Honorable Prime Minister of the People’s Republic of 
China in order to implement thermal power plant project (TPPP) by using eco-friendly ultra-supercri�cal 
technology on turn-key basis and by establishing a Joint Venture Company (JVC). Then, Bangladesh-China 
Power Company Ltd. was formed. The registered and corporate head office of the Company is located at 
UTC Building (Level # 5), 8 Panthapath, Kawran Bazar, Dhaka - 1215, Bangladesh and the power plant is 
located at Payra, Dhankali Union, Kalapara Upazila, Patuakhali District, Bangladesh. Payra 1320 MW TPPP 
Phase-I achieved it's COD on 8th December 2020 and started providing electricity to Na�onal Grid and 
Phase-II loan nego�a�on is going with CEXIM Bank and Government of Bangladesh approved terms and 
condi�ons of this Loan from ERD division of Finance Ministry.

       1.2 Nature of business
 The principal ac�vity of the Company is to set up power plants for genera�on of electricity and sale the 

same to Bangladesh Power Development Board (BPDB) to enhance the na�onal development programs.

       1.3 Environmental commitment
 The Company ethos places a special emphasis on environmental and ecological issues. Its efforts to 

preserve and regenerate the environment and expression in the slew of projects and programs it has 
undertaken in and around its facili�es and opera�ons. A focus area, in this context, is the climate change 
crisis. The Company beliefs on sustainability have led to a company policy that emphasizes environment 
preserva�on. The Company works on projects that include experiencing green cover, reducing effluents and 
emission, maintaining local ecological and improving long term coronate sustainability.

2    Basis of prepara�on of financial statements
       2.1 Basis of measurement    
 The financial statements have been prepared on going concern basis under the historical cost conven�on.

       2.2 Statement of compliance
 These financial statements have been prepared in accordance with Interna�onal Accoun�ng Standards 

(IASs), Interna�onal Financial Repor�ng Standards (IFRSs), the Companies Act 1994, Financial Repor�ng Act, 
2015 and other applicable laws in Bangladesh.

 The following IASs and IFRSs are applicable for the prepara�on of financial statements for the year under 
review.

 Name of IAS/IFRS Compliance Status
 IAS 1: Presenta�on of Financial Statements Complied
 IAS 2: Inventories Complied
 IAS 7: Statement of Cash Flows Complied
 IAS 8: Accoun�ng Policies, Changes in Accoun�ng Es�mates and Errors Complied
 IAS 10: Events a�er the Repor�ng Period Complied

     2.10 Offse�ng    
 The en�ty does not offset any assets and liabili�es or income and expenses, unless required or permi�ed by 

the IFRSs and IASs.    

3    Summary of significant accoun�ng policies    
 The accoun�ng policies set out below have been applied consistently to all periods presented in these 

financial statements.    

     3.1 Property, plant and equipment    
 a. Recogni�on and measurement    
 In compliance with IAS-16 (Property, Plant & Equipment) items of property, plant and equipment (PPE), 

excluding land, are ini�ally measured at cost less accumulated deprecia�on and accumulated impairment 
losses, if any. Land is measured at cost. The cost of an item of PPE comprises its purchase price, import 
du�es and non-refundable taxes, a�er deduc�ng trade discount and rebates and any costs directly 
a�ributable to bringing the assets to the loca�on and condi�on necessary for it to be capable of opera�ng 
in the intended manner.    

 b. Capitaliza�on of borrowing cost    
 Finance costs that are directly a�ributable to the construc�on of plants are included in the cost of those 

plants in compliance with IAS-23: Borrowing Cost, allowed alterna�ve treatment. Capitaliza�on of 
borrowing costs cease from the date of the report submi�ed by commercial test witness commi�ee which, 
in accordance with Power Purchase Agreement, confirms the availability of plants for use.  

c. Subsequent costs    
 The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount 

of the item if it is probable that the future economic benefits embodied within the part will flow to the 
Company and its cost can be measured reliably. The cost of the day to day maintaining cost on PPE are 
recognized in the Statement of Profit or Loss and Other Comprehensive Income as incurred.  

d. Deprecia�on    
 No deprecia�on is charged on land and land development.    
 Deprecia�on is recognized in the Statement of Profit or Loss and Other Comprehensive Income on a straight 

line basis over the es�mated useful lives of each item of property, plant and equipment. Each item of assets 
are depreciated from the day in which the assets ready for use or capitalized. In case of disposals, no 
deprecia�on is charged in the month of disposal. Other than plant and machinery, the Company uses the 
deprecia�on rates of its parent. The Deprecia�on rates for property, plant and equipment's considering the 
useful life of assets have been determined as follows:    

  Asset type       Rate per annum 
 Building and civil structure     3.50% 
 Furniture and fixtures     10% 
 Vehicle       15% 
 Service equipment     10% 
 Computer and peripherals     10% 
 Office equipment      10% 

 * Deprecia�on for plant and machinery    
 Useful life of plant is assumed to 25 years having a salvage value of 10% Two stage deprecia�on policy is 

being followed.    
 Stage 1: 70% depreciable value of the plant will be depreciated within a period of 11.5 years.  

Stage 2: 30% depreciable value of the plant will be depreciated within next 13.5 years.   
Total project cost was financed by 80% loan and 20% equity. The loan por�on will be recovered from 
Bangladesh Power Development Board (BPDB) during 11.5 years and remaining 20% of equity for the next 
13.5 years.    

      3.2 Capital work-in-progress    
 Capital work in progress consists of acquisi�on costs, directly a�ributable borrowing costs, capital 

components and related installa�on costs and other development, revenue and administra�ve 
expenditures un�l the date when the assets are ready to use for its intended purpose. Capital work in 
progress is stated at cost less impairment if any, un�l the construc�on is completed. Upon comple�on of 
construc�on, the cost of such assets together with the cost directly a�ributable to construc�on, including 
capitaliza�on of the borrowing costs are transferred to the respec�ve class of assets and depreciated when 
the asset is completed and commissioned. No deprecia�on is charged on capital work in progress.  
   

     3.3 Financial instruments    
 A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability 

or equity instrument of another en�ty. Non deriva�ve financial instruments comprise deposits, trade and 
other receivables, cash and cash equivalents, trade and other payables, share capital and interest-bearing 
borrowings.    

 3.3.1  F inancial assets    
 The Company ini�ally recognizes receivables and deposits on the date that they are originated. All other 

financial assets are recognized ini�ally on the date at which the Company becomes a party to the 
contractual provisions of the transac�on.   

 The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset 
expire, or it transfers the rights to receive the contractual cash flows in a transac�on in which substan�ally 
all the risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains 
substan�ally all of the risks and rewards of ownership and does not retain control over the transferred asset.

 The Company's financial assets comprises advance, deposits & prepayments, investments and cash & cash 
equivalents.    

 Investments    
 Investment in fixed deposit receipt is shown in the financial statements at its cost and interest income is 

recognized monthly.    

 Advance, deposits and prepayments    
 Advances with no stated interest are measured at the original amount if the effect of discoun�ng is 

immaterial. Deposits are measured at payment value.    

 Cash and cash equivalents    
 Cash and cash equivalents include cash in hand, balance and deposits with financial ins�tu�ons that are 

readily conver�ble.    

 3.3.2  Financial liabili�es    
 The Company ini�ally recognizes financial liabili�es in its statement of financial posi�on when the Company 

becomes a party to the contractual provisions of the liability. The Company recognizes such financial liability 
when its contractual obliga�ons arising from past events are certain and the se�lement of which is expected 
to result in an ou�low from the en�ty of resources embodying economic benefits.   

 The Company derecognizes a financial liability when its contractual obliga�ons are discharged or cancelled, 
or expired. The Company's financial liabili�es comprise other payable.    

 Other payables    
 Other payables are recognized when contractual obliga�ons arising from past events are certain and the 

se�lement of which is expected to result in an ou�low from the Company of resources embodying 
economic benefits. Trade and other payable are recognized ini�ally at fair value. Subsequent to ini�al 
recogni�on, trade and other payables are stated at amor�zed cost using the effec�ve interest method, if 
necessary.    

     3.4 Inventories     
 Inventories consis�ng of Coal, High Speed Diesel (HSD) and Limestones. These are for use in the opera�on 

and maintenance of power plant. Cost of inventories include expenditure incurred in acquiring the 
inventories and other costs incurred in bringing them to use.    

     3.5 Employee benefits    
 "The Company maintains both defined contribu�on plan (provident fund) and defined benefit plan (gratuity 

fund) in compliance with the provisions of IAS 19: Employee Benefits. "    

 Defined benefit plan (gratuity fund)    
 A defined benefit plan is a post-employment benefit plan (gratuity fund) other than a defined contribu�on 

plan. The Company operates an unfunded gratuity scheme, provision is made annually covering all its 
permanent eligible employees. i.e. who have completed at least 3 (three) years of con�nuous service. As 
per the company's policy, eligible employees are provided with the benefit equal to the latest monthly basic 
salary mul�plied by applicable rates that varies as per service length, which are further specified below. 
   

 Length of service re�rement    Amount of gratuity for each completed year
 Up to 10 years      3.5 months basic salary
 11 years to 19 years     3 months basic salary (total amount shall not  

       less than 35 basic) 
 20 years and above     2.5 months basic salary (total amount shall  

       not less than 57 basic)
 In case of resigna�on/release from the service: minimum 3 years’ service. 2.5 months basic salary
 
 3.5.1 Defined contribu�on plan (provident fund)    
 The Company has a recognized provident fund with effect from 31 October 2017 vide le�er # Nothi No: 1A 

/PF-4/2017-18/828 dated 29 October 2017. This registered provident fund scheme (defined contribu�on 
plan) for employees of the Company are eligible to be members of the fund in accordance with the rules of 
the provident fund cons�tuted under an irrevocable trust. All permanent employees contribute 10% of their 
basic salary to the provident fund and the Company also makes equal contribu�on. The Company 
recognizes contribu�on to defined contribu�on plan as an expense when an employee has rendered 
services in exchange of such contribu�on. The legal and construc�ve obliga�on is limited to the amount it 
agrees to contribute to the fund.    

     3.6 Provision    
 A provision is recognized in the statement of financial posi�on when the Company has a legal or construc�ve 

obliga�on as a result of a past event and if it is probable that an ou�low of economic benefits will be required 
to se�le the obliga�on and a reliable es�mate can be made of the amount of the obliga�on.  

     3.7 Revenue recogni�on    
 Revenue    
 Revenue is recognized in the statement of profit or loss and other comprehensive income, upon supply of 

electricity, quantum of which is determined by survey of meter reading. Revenue is measured at fair value 
of considera�on received or receivable. Revenue under Power Purchase Agreement (PPA) comprises 
capacity component and energy component.    

  Capacity component    

 Capacity component is computed according to the terms set out in the Power Purchase Agreement. Then, 
it is recognized in “Statement of profit or loss and other comprehensive income” on monthly basis over the 
term of the PPA.    

 Energy component    

 Energy component includes Fuel and limestone. These are calculated on the basis of electricity supplied 
mul�plied by the factors as stated in PPA and recognized in “Statement of profit or loss and other 
comprehensive income”.    

     3.8 Foreign currency transla�on    
 Foreign currency transac�on are recorded on ini�al recogni�on in the func�onal currency at the exchange 

rate ruling on the transac�on date. At the end of each repor�ng period, in compliance with the provision of 

IAS 21: The Effects of Changes in Foreign Exchange Rates, are determined as under:  
i. Foreign currency monetary items are translated using the exchange rate at the repor�ng date.
ii. Non-monetary items that are measured in terms of historical costs in a foreign currency are translated 

using the exchange rate at the date of the transac�on.    
iii. Non-monetary items that are measured at fair value in a foreign currency is translated using the 

exchange rate at the date when the fair value is determined.    

 Exchange differences arising on the se�lement of monetary items or on transla�ng monetary items at rate 
different from those at which they were translated on ini�al recogni�on during the period or in previous 
financial statements is recognized in profit or loss in the period in which they arise.   
      3.9 Borrowing cost    

 Borrowing cost that can be directly a�ributable to a qualifying asset is capitalized during construc�on 
period. A qualifying asset is an asset that necessarily takes a substan�al period of �me to get ready for its 
intended use or sale. The borrowing costs that are directly a�ributable to the acquisi�on, construc�on or 
produc�on of a qualifying asset are those borrowing cost that would have been avoided if the expenditure 
or the qualifying asset that not been made. All other borrowing costs are recognized in statement of 
comprehensive income in the period in which they are incurred.    

 Borrowing costs rela�ng to projects have been charged to capital work-in-progress as interest during 
construc�on (IDC).    

     3.10 Interest bearing loans and borrowings    

 All such loans and borrowings are ini�ally recognized at fair-value including transac�on costs. 

     3.11 Finance income and expense    

 Finance income comprises interest on short term investment and it is recognized on an accrual basis. 
Finance costs comprise interest expense on borrowings from bank and interest on Working Capital.

     3.12 Taxa�on    

 Income tax expense comprises current and deferred tax. It is recognised in the statement of profit or loss 
and other comprehensive income except to the extent that it relates to items recognised directly in equity 
or in other comprehensive income.    

 Current tax    
 As per SRO No. 281-Ain/Aykar-13/2023, Income tax for coal based private power genera�on company is 

exempted for 15 years from the date of commercial produc�on. The Company has no tax liability on its 
opera�ng income except income from other sources. So as per Finance Ordinance 2025 the Company's 
income tax rate is 25% on total other income.    

 Deferred tax    
 No deferred tax recogni�on is required as the company is exempted from income tax for business income 

for 15 years.    

     3.13 Statement of cash flows    
 Statement of cash flows is prepared under indirect method in accordance with IAS 7: Statement of Cash Flows

     3.14 Leases    
 IFRS 16 introduced a single lessee accoun�ng model and requires a lessee to recognize assets and liabili�es 

for all leases with a term of more than 12 months, unless the underlying asset is of low value. A lessee is 
required to recognize a right-of-use asset represen�ng its right to use the underlying leased asset and a 
lease liability represen�ng its obliga�on to make lease payments. IFRS 16 substan�ally carries forward the 
lessor accoun�ng requirements in IAS 17 Leases. Accordingly, a lessor con�nues to classify its leases as 
opera�ng leases or finance leases, and to account for those two types of leases differently.  

Recogni�on and measurement    
 Leases have been recognized as assets and liabili�es in the statement of financial posi�on at amounts equal 

at the incep�on of lease to the present value of minimum lease payments.    

 Amor�za�on    
 Leases give rise to amor�za�on expense for leased asset as well as finance expense for each repor�ng 

period. The Company amor�zed leased assets on straight line basis over the lease terms.  

     3.15 Accoun�ng for government grants and disclosure of government assistance 
 Government of Bangladesh issued sovereign guarantee against 50% loan of USD 1.98 billion. 

     3.16 Accoun�ng policies, changes in accoun�ng es�mates and error    
 
 Accoun�ng policies    

 Accoun�ng policies are the specific principles, bases, conven�ons, requirements and prac�ces used by an 
en�ty in preparing and presen�ng its Financial Statements. An exis�ng accoun�ng policy should only be 
changed where a new accoun�ng policy will result in reliable and more relevant informa�on being 
presented. Any changes in accoun�ng policy required to be accounted for retrospec�vely except where it is 
not prac�cable to determine the effect in prior periods.    

 
 Accoun�ng es�mates    

 The prepara�on of financial statements requires many es�mates to be made on the basis of latest available, 
reliable informa�on. The effect of a change in accoun�ng es�mates should, therefore, be recognized 
prospec�vely.    

 
 Prior period error    

 A prior period error is where an error has occurred even though reliable informa�on was available when 
those Financial Statements were authorized for issue. IAS 8 requires retrospec�ve restatement of financial 
statements to adjust prior period errors as if the prior period error had never been occurred. 

     3.17 Events a�er the repor�ng period    

 Events a�er the repor�ng period that provide addi�onal informa�on about the Company's posi�on at the 
repor�ng date or those that indicate the going concern assump�on is not appropriate are reflected in the 
financial statements. Amounts recognized in the financial statements are adjusted for events a�er the 
repor�ng period that provide evidence of condi�ons that existed at the end of the repor�ng period. No 
adjustment is given in the financial statements for events a�er the repor�ng period that are indica�ve of 
condi�ons that arose a�er the repor�ng period.     

     3.18 Related party disclosure:    

 As per Interna�onal Accoun�ng Standard (IAS -24) the par�es are considered to be related if one of the 
party has the ability to control the other party or exercise significant influence over the other party in 
making financial and opera�ng decisions. The Company discloses its related party transac�ons and balance 
in accordance with the provisions of IAS-24.    

     3.19  Date of authoriza�on    

 These financial statements are authorized for issue by the Board of Directors in its 112th Board of Directors 
mee�ng held on 9th Decemeber 2025.    
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 IAS 12: Income Taxes Complied
 IAS 16: Property, Plant and Equipment Complied
 IAS 19: Employee Benefits Complied
 IAS 20: Accoun�ng for Government Grants and Disclosure of Government Assistance Not Applicable
 IAS 21: The Effects of Changes in Foreign Exchange Rates Complied
 IAS 23: Borrowing Costs Complied
 IAS 24: Related Party Disclosures Complied
 IAS 26: Accoun�ng and Repor�ng by Re�rement Benefit Plans Not Applicable
 IAS 27: Separate Financial Statements Not Applicable
 IAS 28: Investment in Associates and Joint Ventures Not Applicable
 IAS 29: Financial Repor�ng in Hyperinfla�onary Economics Not Applicable
 IAS 32: Financial Instruments: Disclosure and Presenta�on Complied
 IAS 33: Earnings Per Share Not Applicable
 IAS 34: Interim Financial Repor�ng Complied
 IAS 36: Impairment of Assets Complied
 IAS 37: Provisions, Con�ngent Liabili�es and Con�ngent assets Complied
 IAS 38: Intangible Assets Complied
 IAS 40: Investment Property Not Applicable
 IAS 41: Agriculture Not Applicable
 IFRS 1: First �me Adop�on of Interna�onal Financial Repor�ng Standards Not Applicable
 IFRS 2: Share based Payment Not Applicable
 IFRS 3: Business Combina�ons Not Applicable
 IFRS 5: Non-current Assets Held for Sale and Discon�nued Opera�ons Not Applicable
 IFRS 6: Explora�on for and Evalua�on of Mineral Resources Not Applicable
 IFRS 7: Financial Instruments: Disclosures Complied
 IFRS 8: Opera�ng Segments Not Applicable
 IFRS 9: Financial Instruments Complied
 IFRS 10: Consolidated Financial Statements Not Applicable
 IFRS 11: Joint Arrangements Complied
 IFRS 12: Disclosure of Interests in Other En��es Complied
 IFRS 13: Fair Value Measurement Complied
 IFRS 14: Regulatory Deferral Accounts Not Applicable
 IFRS 15: Revenue from Contracts with Customers Complied
 IFRS 16: Leases Complied
 IFRS 17: Insurance Contracts Not Applicable
     
 The Company complied with the requirements of following laws and regula�ons from various government 

bodies:    
 i) The Companies Act, 1994;   
 ii) The Income Tax Act, 2023;   
 iii) The Income Tax Rules, 1984;   
 iv) The Value Added Tax Act, 2012;    

v) The Value Added Tax Rules, 2016;    
vi) The Stamp Act, 1899;    
vii) The Bangladesh Labour Act, 2006 and amended in 2015;    
viii) The Bangladesh Securi�es and Exchange Ordinance, 1969;    
ix) The Bangladesh Securi�es and Exchange Rules, 1987;    
x) Bangladesh Energy Regulatory Commission Act, 2003;    
xi) Payra Port Authority Act, 2013;    
xii) Environment Conserva�on Act, 1995 and the Amendments therea�er;    
xiii) Other applicable laws and regula�ons.   

       2.3 Func�onal and presenta�on currency
 The financial statements are presented in Bangladesh Taka (Taka/Tk./BDT), which is the Company's 

func�onal and presenta�on currency. Except as indicated, financial informa�on presented has been 
rounded off to the nearest BDT.    

       2.4 Repor�ng period     
 The financial period of the Company covers one year from 01 July 2024 to 30 June 2025 of the 

corresponding year and is followed consistently.    

       2.5 Compara�ve informa�on    
 Compara�ve informa�on including narra�ve and descrip�ve one is disclosed in respect of the preceding 

period where it is relevant to enhance the understanding of the current period's financial statements.

       2.6 Use of es�mates and judgments    
 The prepara�on of financial statements in conformity with IFRSs requires management to make judgments, 

es�mates and assump�ons that affect the applica�on of accoun�ng policies and the reported amounts of 
assets, liabili�es, income and expenses. Actual results may differ from these es�mates.

 Es�mates and underlying assump�ons are reviewed on an ongoing basis. Revisions to accoun�ng es�mates 
are recognized in the period in which the es�mate is revised and in any future periods affected.

 In par�cular, informa�on about significant areas of es�mates and cri�cal judgments in applying accoun�ng 
policies that have the most significant effect on the amount recognized in these financial statements are 
stated in the following notes:    

 Note 23 - Provision for tax    
Note 24 - Provision for CSR    
Note 25 - Provision for employee welfare fund    
Note 26 - Provision for gratuity   

       2.7 Going concern    
 The management of the Company have made an assessment of the Company's ability to con�nue as a going 

concern and they do not intend either to liquidate or to cease trading. The Company has adequate 
resources to con�nue in opera�on for the foreseeable future. The current resources of the Company 
provide sufficient funds and a�ributable credit facili�es to meet the present requirements of its exis�ng 
business. Since, there is no material uncertain�es related to events or condi�ons at repor�ng date which 
may cast significant doubt upon the Company’s ability to con�nue as a going concern, for this reason, 
management con�nues to adopt going concern basis in preparing the financial statements.

       2.8  Accrual basis of accoun�ng    
 The Company prepares its financial statements, except the statement of cash flows, using the accrual basis 

of accoun�ng. When the accrual basis of accoun�ng is used, an en�ty recognizes the elements of financial 
statements such as assets, liabili�es, equity, income and expenses when they sa�sfy the defini�ons and 
recogni�on criteria for those elements in the conceptual framework.

       2.9  Materiality and aggrega�on    
 Each material class of similar items is presented separately in the financial statements. Items of a dissimilar 

nature or func�on are presented separately unless they are immaterial.

1    Repor�ng en�ty
       1.1  Company profile
 Bangladesh-China Power Company Ltd. (hereina�er referred to as "the Company") was incorporated on 01 

October 2014 as a Private Limited Company in Bangladesh under the Companies Act 1994 vide reg. no C - 
118576/14 dated August 28, 2007. This is a joint venture agreement between China Na�onal Machinery 
Import & Export Corpora�on (CMC) and North-West Power Genera�on Company Limited (NWPGCL). 
NWPGCL signed a Memorandum of Understanding (MOU) with China Na�onal Machinery Import & Export 
Corpora�on (CMC), China on 19 March 2014. Later on, NWPGCL signed the Joint Venture Agreement (JVA) 
with CMC on 09 June 2014 at the Great Hall of the People, Beijing, China in presence of the Honorable Prime 
Minister of the Government of Bangladesh and the Honorable Prime Minister of the People’s Republic of 
China in order to implement thermal power plant project (TPPP) by using eco-friendly ultra-supercri�cal 
technology on turn-key basis and by establishing a Joint Venture Company (JVC). Then, Bangladesh-China 
Power Company Ltd. was formed. The registered and corporate head office of the Company is located at 
UTC Building (Level # 5), 8 Panthapath, Kawran Bazar, Dhaka - 1215, Bangladesh and the power plant is 
located at Payra, Dhankali Union, Kalapara Upazila, Patuakhali District, Bangladesh. Payra 1320 MW TPPP 
Phase-I achieved it's COD on 8th December 2020 and started providing electricity to Na�onal Grid and 
Phase-II loan nego�a�on is going with CEXIM Bank and Government of Bangladesh approved terms and 
condi�ons of this Loan from ERD division of Finance Ministry.

       1.2 Nature of business
 The principal ac�vity of the Company is to set up power plants for genera�on of electricity and sale the 

same to Bangladesh Power Development Board (BPDB) to enhance the na�onal development programs.

       1.3 Environmental commitment
 The Company ethos places a special emphasis on environmental and ecological issues. Its efforts to 

preserve and regenerate the environment and expression in the slew of projects and programs it has 
undertaken in and around its facili�es and opera�ons. A focus area, in this context, is the climate change 
crisis. The Company beliefs on sustainability have led to a company policy that emphasizes environment 
preserva�on. The Company works on projects that include experiencing green cover, reducing effluents and 
emission, maintaining local ecological and improving long term coronate sustainability.

2    Basis of prepara�on of financial statements
       2.1 Basis of measurement    
 The financial statements have been prepared on going concern basis under the historical cost conven�on.

       2.2 Statement of compliance
 These financial statements have been prepared in accordance with Interna�onal Accoun�ng Standards 

(IASs), Interna�onal Financial Repor�ng Standards (IFRSs), the Companies Act 1994, Financial Repor�ng Act, 
2015 and other applicable laws in Bangladesh.

 The following IASs and IFRSs are applicable for the prepara�on of financial statements for the year under 
review.

 Name of IAS/IFRS Compliance Status
 IAS 1: Presenta�on of Financial Statements Complied
 IAS 2: Inventories Complied
 IAS 7: Statement of Cash Flows Complied
 IAS 8: Accoun�ng Policies, Changes in Accoun�ng Es�mates and Errors Complied
 IAS 10: Events a�er the Repor�ng Period Complied

     2.10 Offse�ng    
 The en�ty does not offset any assets and liabili�es or income and expenses, unless required or permi�ed by 

the IFRSs and IASs.    

3    Summary of significant accoun�ng policies    
 The accoun�ng policies set out below have been applied consistently to all periods presented in these 

financial statements.    

     3.1 Property, plant and equipment    
 a. Recogni�on and measurement    
 In compliance with IAS-16 (Property, Plant & Equipment) items of property, plant and equipment (PPE), 

excluding land, are ini�ally measured at cost less accumulated deprecia�on and accumulated impairment 
losses, if any. Land is measured at cost. The cost of an item of PPE comprises its purchase price, import 
du�es and non-refundable taxes, a�er deduc�ng trade discount and rebates and any costs directly 
a�ributable to bringing the assets to the loca�on and condi�on necessary for it to be capable of opera�ng 
in the intended manner.    

 b. Capitaliza�on of borrowing cost    
 Finance costs that are directly a�ributable to the construc�on of plants are included in the cost of those 

plants in compliance with IAS-23: Borrowing Cost, allowed alterna�ve treatment. Capitaliza�on of 
borrowing costs cease from the date of the report submi�ed by commercial test witness commi�ee which, 
in accordance with Power Purchase Agreement, confirms the availability of plants for use.  

c. Subsequent costs    
 The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount 

of the item if it is probable that the future economic benefits embodied within the part will flow to the 
Company and its cost can be measured reliably. The cost of the day to day maintaining cost on PPE are 
recognized in the Statement of Profit or Loss and Other Comprehensive Income as incurred.  

d. Deprecia�on    
 No deprecia�on is charged on land and land development.    
 Deprecia�on is recognized in the Statement of Profit or Loss and Other Comprehensive Income on a straight 

line basis over the es�mated useful lives of each item of property, plant and equipment. Each item of assets 
are depreciated from the day in which the assets ready for use or capitalized. In case of disposals, no 
deprecia�on is charged in the month of disposal. Other than plant and machinery, the Company uses the 
deprecia�on rates of its parent. The Deprecia�on rates for property, plant and equipment's considering the 
useful life of assets have been determined as follows:    

  Asset type       Rate per annum 
 Building and civil structure     3.50% 
 Furniture and fixtures     10% 
 Vehicle       15% 
 Service equipment     10% 
 Computer and peripherals     10% 
 Office equipment      10% 

 * Deprecia�on for plant and machinery    
 Useful life of plant is assumed to 25 years having a salvage value of 10% Two stage deprecia�on policy is 

being followed.    
 Stage 1: 70% depreciable value of the plant will be depreciated within a period of 11.5 years.  

Stage 2: 30% depreciable value of the plant will be depreciated within next 13.5 years.   
Total project cost was financed by 80% loan and 20% equity. The loan por�on will be recovered from 
Bangladesh Power Development Board (BPDB) during 11.5 years and remaining 20% of equity for the next 
13.5 years.    

      3.2 Capital work-in-progress    
 Capital work in progress consists of acquisi�on costs, directly a�ributable borrowing costs, capital 

components and related installa�on costs and other development, revenue and administra�ve 
expenditures un�l the date when the assets are ready to use for its intended purpose. Capital work in 
progress is stated at cost less impairment if any, un�l the construc�on is completed. Upon comple�on of 
construc�on, the cost of such assets together with the cost directly a�ributable to construc�on, including 
capitaliza�on of the borrowing costs are transferred to the respec�ve class of assets and depreciated when 
the asset is completed and commissioned. No deprecia�on is charged on capital work in progress.  
   

     3.3 Financial instruments    
 A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability 

or equity instrument of another en�ty. Non deriva�ve financial instruments comprise deposits, trade and 
other receivables, cash and cash equivalents, trade and other payables, share capital and interest-bearing 
borrowings.    

 3.3.1  F inancial assets    
 The Company ini�ally recognizes receivables and deposits on the date that they are originated. All other 

financial assets are recognized ini�ally on the date at which the Company becomes a party to the 
contractual provisions of the transac�on.   

 The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset 
expire, or it transfers the rights to receive the contractual cash flows in a transac�on in which substan�ally 
all the risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains 
substan�ally all of the risks and rewards of ownership and does not retain control over the transferred asset.

 The Company's financial assets comprises advance, deposits & prepayments, investments and cash & cash 
equivalents.    

 Investments    
 Investment in fixed deposit receipt is shown in the financial statements at its cost and interest income is 

recognized monthly.    

 Advance, deposits and prepayments    
 Advances with no stated interest are measured at the original amount if the effect of discoun�ng is 

immaterial. Deposits are measured at payment value.    

 Cash and cash equivalents    
 Cash and cash equivalents include cash in hand, balance and deposits with financial ins�tu�ons that are 

readily conver�ble.    

 3.3.2  Financial liabili�es    
 The Company ini�ally recognizes financial liabili�es in its statement of financial posi�on when the Company 

becomes a party to the contractual provisions of the liability. The Company recognizes such financial liability 
when its contractual obliga�ons arising from past events are certain and the se�lement of which is expected 
to result in an ou�low from the en�ty of resources embodying economic benefits.   

 The Company derecognizes a financial liability when its contractual obliga�ons are discharged or cancelled, 
or expired. The Company's financial liabili�es comprise other payable.    

 Other payables    
 Other payables are recognized when contractual obliga�ons arising from past events are certain and the 

se�lement of which is expected to result in an ou�low from the Company of resources embodying 
economic benefits. Trade and other payable are recognized ini�ally at fair value. Subsequent to ini�al 
recogni�on, trade and other payables are stated at amor�zed cost using the effec�ve interest method, if 
necessary.    

     3.4 Inventories     
 Inventories consis�ng of Coal, High Speed Diesel (HSD) and Limestones. These are for use in the opera�on 

and maintenance of power plant. Cost of inventories include expenditure incurred in acquiring the 
inventories and other costs incurred in bringing them to use.    

     3.5 Employee benefits    
 "The Company maintains both defined contribu�on plan (provident fund) and defined benefit plan (gratuity 

fund) in compliance with the provisions of IAS 19: Employee Benefits. "    

 Defined benefit plan (gratuity fund)    
 A defined benefit plan is a post-employment benefit plan (gratuity fund) other than a defined contribu�on 

plan. The Company operates an unfunded gratuity scheme, provision is made annually covering all its 
permanent eligible employees. i.e. who have completed at least 3 (three) years of con�nuous service. As 
per the company's policy, eligible employees are provided with the benefit equal to the latest monthly basic 
salary mul�plied by applicable rates that varies as per service length, which are further specified below. 
   

 Length of service re�rement    Amount of gratuity for each completed year
 Up to 10 years      3.5 months basic salary
 11 years to 19 years     3 months basic salary (total amount shall not  

       less than 35 basic) 
 20 years and above     2.5 months basic salary (total amount shall  

       not less than 57 basic)
 In case of resigna�on/release from the service: minimum 3 years’ service. 2.5 months basic salary
 
 3.5.1 Defined contribu�on plan (provident fund)    
 The Company has a recognized provident fund with effect from 31 October 2017 vide le�er # Nothi No: 1A 

/PF-4/2017-18/828 dated 29 October 2017. This registered provident fund scheme (defined contribu�on 
plan) for employees of the Company are eligible to be members of the fund in accordance with the rules of 
the provident fund cons�tuted under an irrevocable trust. All permanent employees contribute 10% of their 
basic salary to the provident fund and the Company also makes equal contribu�on. The Company 
recognizes contribu�on to defined contribu�on plan as an expense when an employee has rendered 
services in exchange of such contribu�on. The legal and construc�ve obliga�on is limited to the amount it 
agrees to contribute to the fund.    

     3.6 Provision    
 A provision is recognized in the statement of financial posi�on when the Company has a legal or construc�ve 

obliga�on as a result of a past event and if it is probable that an ou�low of economic benefits will be required 
to se�le the obliga�on and a reliable es�mate can be made of the amount of the obliga�on.  

     3.7 Revenue recogni�on    
 Revenue    
 Revenue is recognized in the statement of profit or loss and other comprehensive income, upon supply of 

electricity, quantum of which is determined by survey of meter reading. Revenue is measured at fair value 
of considera�on received or receivable. Revenue under Power Purchase Agreement (PPA) comprises 
capacity component and energy component.    

  Capacity component    

 Capacity component is computed according to the terms set out in the Power Purchase Agreement. Then, 
it is recognized in “Statement of profit or loss and other comprehensive income” on monthly basis over the 
term of the PPA.    

 Energy component    

 Energy component includes Fuel and limestone. These are calculated on the basis of electricity supplied 
mul�plied by the factors as stated in PPA and recognized in “Statement of profit or loss and other 
comprehensive income”.    

     3.8 Foreign currency transla�on    
 Foreign currency transac�on are recorded on ini�al recogni�on in the func�onal currency at the exchange 

rate ruling on the transac�on date. At the end of each repor�ng period, in compliance with the provision of 

IAS 21: The Effects of Changes in Foreign Exchange Rates, are determined as under:  
i. Foreign currency monetary items are translated using the exchange rate at the repor�ng date.
ii. Non-monetary items that are measured in terms of historical costs in a foreign currency are translated 

using the exchange rate at the date of the transac�on.    
iii. Non-monetary items that are measured at fair value in a foreign currency is translated using the 

exchange rate at the date when the fair value is determined.    

 Exchange differences arising on the se�lement of monetary items or on transla�ng monetary items at rate 
different from those at which they were translated on ini�al recogni�on during the period or in previous 
financial statements is recognized in profit or loss in the period in which they arise.   
      3.9 Borrowing cost    

 Borrowing cost that can be directly a�ributable to a qualifying asset is capitalized during construc�on 
period. A qualifying asset is an asset that necessarily takes a substan�al period of �me to get ready for its 
intended use or sale. The borrowing costs that are directly a�ributable to the acquisi�on, construc�on or 
produc�on of a qualifying asset are those borrowing cost that would have been avoided if the expenditure 
or the qualifying asset that not been made. All other borrowing costs are recognized in statement of 
comprehensive income in the period in which they are incurred.    

 Borrowing costs rela�ng to projects have been charged to capital work-in-progress as interest during 
construc�on (IDC).    

     3.10 Interest bearing loans and borrowings    

 All such loans and borrowings are ini�ally recognized at fair-value including transac�on costs. 

     3.11 Finance income and expense    

 Finance income comprises interest on short term investment and it is recognized on an accrual basis. 
Finance costs comprise interest expense on borrowings from bank and interest on Working Capital.

     3.12 Taxa�on    

 Income tax expense comprises current and deferred tax. It is recognised in the statement of profit or loss 
and other comprehensive income except to the extent that it relates to items recognised directly in equity 
or in other comprehensive income.    

 Current tax    
 As per SRO No. 281-Ain/Aykar-13/2023, Income tax for coal based private power genera�on company is 

exempted for 15 years from the date of commercial produc�on. The Company has no tax liability on its 
opera�ng income except income from other sources. So as per Finance Ordinance 2025 the Company's 
income tax rate is 25% on total other income.    

 Deferred tax    
 No deferred tax recogni�on is required as the company is exempted from income tax for business income 

for 15 years.    

     3.13 Statement of cash flows    
 Statement of cash flows is prepared under indirect method in accordance with IAS 7: Statement of Cash Flows

     3.14 Leases    
 IFRS 16 introduced a single lessee accoun�ng model and requires a lessee to recognize assets and liabili�es 

for all leases with a term of more than 12 months, unless the underlying asset is of low value. A lessee is 
required to recognize a right-of-use asset represen�ng its right to use the underlying leased asset and a 
lease liability represen�ng its obliga�on to make lease payments. IFRS 16 substan�ally carries forward the 
lessor accoun�ng requirements in IAS 17 Leases. Accordingly, a lessor con�nues to classify its leases as 
opera�ng leases or finance leases, and to account for those two types of leases differently.  

Recogni�on and measurement    
 Leases have been recognized as assets and liabili�es in the statement of financial posi�on at amounts equal 

at the incep�on of lease to the present value of minimum lease payments.    

 Amor�za�on    
 Leases give rise to amor�za�on expense for leased asset as well as finance expense for each repor�ng 

period. The Company amor�zed leased assets on straight line basis over the lease terms.  

     3.15 Accoun�ng for government grants and disclosure of government assistance 
 Government of Bangladesh issued sovereign guarantee against 50% loan of USD 1.98 billion. 

     3.16 Accoun�ng policies, changes in accoun�ng es�mates and error    
 
 Accoun�ng policies    

 Accoun�ng policies are the specific principles, bases, conven�ons, requirements and prac�ces used by an 
en�ty in preparing and presen�ng its Financial Statements. An exis�ng accoun�ng policy should only be 
changed where a new accoun�ng policy will result in reliable and more relevant informa�on being 
presented. Any changes in accoun�ng policy required to be accounted for retrospec�vely except where it is 
not prac�cable to determine the effect in prior periods.    

 
 Accoun�ng es�mates    

 The prepara�on of financial statements requires many es�mates to be made on the basis of latest available, 
reliable informa�on. The effect of a change in accoun�ng es�mates should, therefore, be recognized 
prospec�vely.    

 
 Prior period error    

 A prior period error is where an error has occurred even though reliable informa�on was available when 
those Financial Statements were authorized for issue. IAS 8 requires retrospec�ve restatement of financial 
statements to adjust prior period errors as if the prior period error had never been occurred. 

     3.17 Events a�er the repor�ng period    

 Events a�er the repor�ng period that provide addi�onal informa�on about the Company's posi�on at the 
repor�ng date or those that indicate the going concern assump�on is not appropriate are reflected in the 
financial statements. Amounts recognized in the financial statements are adjusted for events a�er the 
repor�ng period that provide evidence of condi�ons that existed at the end of the repor�ng period. No 
adjustment is given in the financial statements for events a�er the repor�ng period that are indica�ve of 
condi�ons that arose a�er the repor�ng period.     

     3.18 Related party disclosure:    

 As per Interna�onal Accoun�ng Standard (IAS -24) the par�es are considered to be related if one of the 
party has the ability to control the other party or exercise significant influence over the other party in 
making financial and opera�ng decisions. The Company discloses its related party transac�ons and balance 
in accordance with the provisions of IAS-24.    

     3.19  Date of authoriza�on    

 These financial statements are authorized for issue by the Board of Directors in its 112th Board of Directors 
mee�ng held on 9th Decemeber 2025.    
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 IAS 12: Income Taxes Complied
 IAS 16: Property, Plant and Equipment Complied
 IAS 19: Employee Benefits Complied
 IAS 20: Accoun�ng for Government Grants and Disclosure of Government Assistance Not Applicable
 IAS 21: The Effects of Changes in Foreign Exchange Rates Complied
 IAS 23: Borrowing Costs Complied
 IAS 24: Related Party Disclosures Complied
 IAS 26: Accoun�ng and Repor�ng by Re�rement Benefit Plans Not Applicable
 IAS 27: Separate Financial Statements Not Applicable
 IAS 28: Investment in Associates and Joint Ventures Not Applicable
 IAS 29: Financial Repor�ng in Hyperinfla�onary Economics Not Applicable
 IAS 32: Financial Instruments: Disclosure and Presenta�on Complied
 IAS 33: Earnings Per Share Not Applicable
 IAS 34: Interim Financial Repor�ng Complied
 IAS 36: Impairment of Assets Complied
 IAS 37: Provisions, Con�ngent Liabili�es and Con�ngent assets Complied
 IAS 38: Intangible Assets Complied
 IAS 40: Investment Property Not Applicable
 IAS 41: Agriculture Not Applicable
 IFRS 1: First �me Adop�on of Interna�onal Financial Repor�ng Standards Not Applicable
 IFRS 2: Share based Payment Not Applicable
 IFRS 3: Business Combina�ons Not Applicable
 IFRS 5: Non-current Assets Held for Sale and Discon�nued Opera�ons Not Applicable
 IFRS 6: Explora�on for and Evalua�on of Mineral Resources Not Applicable
 IFRS 7: Financial Instruments: Disclosures Complied
 IFRS 8: Opera�ng Segments Not Applicable
 IFRS 9: Financial Instruments Complied
 IFRS 10: Consolidated Financial Statements Not Applicable
 IFRS 11: Joint Arrangements Complied
 IFRS 12: Disclosure of Interests in Other En��es Complied
 IFRS 13: Fair Value Measurement Complied
 IFRS 14: Regulatory Deferral Accounts Not Applicable
 IFRS 15: Revenue from Contracts with Customers Complied
 IFRS 16: Leases Complied
 IFRS 17: Insurance Contracts Not Applicable
     
 The Company complied with the requirements of following laws and regula�ons from various government 

bodies:    
 i) The Companies Act, 1994;   
 ii) The Income Tax Act, 2023;   
 iii) The Income Tax Rules, 1984;   
 iv) The Value Added Tax Act, 2012;    

v) The Value Added Tax Rules, 2016;    
vi) The Stamp Act, 1899;    
vii) The Bangladesh Labour Act, 2006 and amended in 2015;    
viii) The Bangladesh Securi�es and Exchange Ordinance, 1969;    
ix) The Bangladesh Securi�es and Exchange Rules, 1987;    
x) Bangladesh Energy Regulatory Commission Act, 2003;    
xi) Payra Port Authority Act, 2013;    
xii) Environment Conserva�on Act, 1995 and the Amendments therea�er;    
xiii) Other applicable laws and regula�ons.   

       2.3 Func�onal and presenta�on currency
 The financial statements are presented in Bangladesh Taka (Taka/Tk./BDT), which is the Company's 

func�onal and presenta�on currency. Except as indicated, financial informa�on presented has been 
rounded off to the nearest BDT.    

       2.4 Repor�ng period     
 The financial period of the Company covers one year from 01 July 2024 to 30 June 2025 of the 

corresponding year and is followed consistently.    

       2.5 Compara�ve informa�on    
 Compara�ve informa�on including narra�ve and descrip�ve one is disclosed in respect of the preceding 

period where it is relevant to enhance the understanding of the current period's financial statements.

       2.6 Use of es�mates and judgments    
 The prepara�on of financial statements in conformity with IFRSs requires management to make judgments, 

es�mates and assump�ons that affect the applica�on of accoun�ng policies and the reported amounts of 
assets, liabili�es, income and expenses. Actual results may differ from these es�mates.

 Es�mates and underlying assump�ons are reviewed on an ongoing basis. Revisions to accoun�ng es�mates 
are recognized in the period in which the es�mate is revised and in any future periods affected.

 In par�cular, informa�on about significant areas of es�mates and cri�cal judgments in applying accoun�ng 
policies that have the most significant effect on the amount recognized in these financial statements are 
stated in the following notes:    

 Note 23 - Provision for tax    
Note 24 - Provision for CSR    
Note 25 - Provision for employee welfare fund    
Note 26 - Provision for gratuity   

       2.7 Going concern    
 The management of the Company have made an assessment of the Company's ability to con�nue as a going 

concern and they do not intend either to liquidate or to cease trading. The Company has adequate 
resources to con�nue in opera�on for the foreseeable future. The current resources of the Company 
provide sufficient funds and a�ributable credit facili�es to meet the present requirements of its exis�ng 
business. Since, there is no material uncertain�es related to events or condi�ons at repor�ng date which 
may cast significant doubt upon the Company’s ability to con�nue as a going concern, for this reason, 
management con�nues to adopt going concern basis in preparing the financial statements.

       2.8  Accrual basis of accoun�ng    
 The Company prepares its financial statements, except the statement of cash flows, using the accrual basis 

of accoun�ng. When the accrual basis of accoun�ng is used, an en�ty recognizes the elements of financial 
statements such as assets, liabili�es, equity, income and expenses when they sa�sfy the defini�ons and 
recogni�on criteria for those elements in the conceptual framework.

       2.9  Materiality and aggrega�on    
 Each material class of similar items is presented separately in the financial statements. Items of a dissimilar 

nature or func�on are presented separately unless they are immaterial.

1    Repor�ng en�ty
       1.1  Company profile
 Bangladesh-China Power Company Ltd. (hereina�er referred to as "the Company") was incorporated on 01 

October 2014 as a Private Limited Company in Bangladesh under the Companies Act 1994 vide reg. no C - 
118576/14 dated August 28, 2007. This is a joint venture agreement between China Na�onal Machinery 
Import & Export Corpora�on (CMC) and North-West Power Genera�on Company Limited (NWPGCL). 
NWPGCL signed a Memorandum of Understanding (MOU) with China Na�onal Machinery Import & Export 
Corpora�on (CMC), China on 19 March 2014. Later on, NWPGCL signed the Joint Venture Agreement (JVA) 
with CMC on 09 June 2014 at the Great Hall of the People, Beijing, China in presence of the Honorable Prime 
Minister of the Government of Bangladesh and the Honorable Prime Minister of the People’s Republic of 
China in order to implement thermal power plant project (TPPP) by using eco-friendly ultra-supercri�cal 
technology on turn-key basis and by establishing a Joint Venture Company (JVC). Then, Bangladesh-China 
Power Company Ltd. was formed. The registered and corporate head office of the Company is located at 
UTC Building (Level # 5), 8 Panthapath, Kawran Bazar, Dhaka - 1215, Bangladesh and the power plant is 
located at Payra, Dhankali Union, Kalapara Upazila, Patuakhali District, Bangladesh. Payra 1320 MW TPPP 
Phase-I achieved it's COD on 8th December 2020 and started providing electricity to Na�onal Grid and 
Phase-II loan nego�a�on is going with CEXIM Bank and Government of Bangladesh approved terms and 
condi�ons of this Loan from ERD division of Finance Ministry.

       1.2 Nature of business
 The principal ac�vity of the Company is to set up power plants for genera�on of electricity and sale the 

same to Bangladesh Power Development Board (BPDB) to enhance the na�onal development programs.

       1.3 Environmental commitment
 The Company ethos places a special emphasis on environmental and ecological issues. Its efforts to 

preserve and regenerate the environment and expression in the slew of projects and programs it has 
undertaken in and around its facili�es and opera�ons. A focus area, in this context, is the climate change 
crisis. The Company beliefs on sustainability have led to a company policy that emphasizes environment 
preserva�on. The Company works on projects that include experiencing green cover, reducing effluents and 
emission, maintaining local ecological and improving long term coronate sustainability.

2    Basis of prepara�on of financial statements
       2.1 Basis of measurement    
 The financial statements have been prepared on going concern basis under the historical cost conven�on.

       2.2 Statement of compliance
 These financial statements have been prepared in accordance with Interna�onal Accoun�ng Standards 

(IASs), Interna�onal Financial Repor�ng Standards (IFRSs), the Companies Act 1994, Financial Repor�ng Act, 
2015 and other applicable laws in Bangladesh.

 The following IASs and IFRSs are applicable for the prepara�on of financial statements for the year under 
review.

 Name of IAS/IFRS Compliance Status
 IAS 1: Presenta�on of Financial Statements Complied
 IAS 2: Inventories Complied
 IAS 7: Statement of Cash Flows Complied
 IAS 8: Accoun�ng Policies, Changes in Accoun�ng Es�mates and Errors Complied
 IAS 10: Events a�er the Repor�ng Period Complied

     2.10 Offse�ng    
 The en�ty does not offset any assets and liabili�es or income and expenses, unless required or permi�ed by 

the IFRSs and IASs.    

3    Summary of significant accoun�ng policies    
 The accoun�ng policies set out below have been applied consistently to all periods presented in these 

financial statements.    

     3.1 Property, plant and equipment    
 a. Recogni�on and measurement    
 In compliance with IAS-16 (Property, Plant & Equipment) items of property, plant and equipment (PPE), 

excluding land, are ini�ally measured at cost less accumulated deprecia�on and accumulated impairment 
losses, if any. Land is measured at cost. The cost of an item of PPE comprises its purchase price, import 
du�es and non-refundable taxes, a�er deduc�ng trade discount and rebates and any costs directly 
a�ributable to bringing the assets to the loca�on and condi�on necessary for it to be capable of opera�ng 
in the intended manner.    

 b. Capitaliza�on of borrowing cost    
 Finance costs that are directly a�ributable to the construc�on of plants are included in the cost of those 

plants in compliance with IAS-23: Borrowing Cost, allowed alterna�ve treatment. Capitaliza�on of 
borrowing costs cease from the date of the report submi�ed by commercial test witness commi�ee which, 
in accordance with Power Purchase Agreement, confirms the availability of plants for use.  

c. Subsequent costs    
 The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount 

of the item if it is probable that the future economic benefits embodied within the part will flow to the 
Company and its cost can be measured reliably. The cost of the day to day maintaining cost on PPE are 
recognized in the Statement of Profit or Loss and Other Comprehensive Income as incurred.  

d. Deprecia�on    
 No deprecia�on is charged on land and land development.    
 Deprecia�on is recognized in the Statement of Profit or Loss and Other Comprehensive Income on a straight 

line basis over the es�mated useful lives of each item of property, plant and equipment. Each item of assets 
are depreciated from the day in which the assets ready for use or capitalized. In case of disposals, no 
deprecia�on is charged in the month of disposal. Other than plant and machinery, the Company uses the 
deprecia�on rates of its parent. The Deprecia�on rates for property, plant and equipment's considering the 
useful life of assets have been determined as follows:    

  Asset type       Rate per annum 
 Building and civil structure     3.50% 
 Furniture and fixtures     10% 
 Vehicle       15% 
 Service equipment     10% 
 Computer and peripherals     10% 
 Office equipment      10% 

 * Deprecia�on for plant and machinery    
 Useful life of plant is assumed to 25 years having a salvage value of 10% Two stage deprecia�on policy is 

being followed.    
 Stage 1: 70% depreciable value of the plant will be depreciated within a period of 11.5 years.  

Stage 2: 30% depreciable value of the plant will be depreciated within next 13.5 years.   
Total project cost was financed by 80% loan and 20% equity. The loan por�on will be recovered from 
Bangladesh Power Development Board (BPDB) during 11.5 years and remaining 20% of equity for the next 
13.5 years.    

      3.2 Capital work-in-progress    
 Capital work in progress consists of acquisi�on costs, directly a�ributable borrowing costs, capital 

components and related installa�on costs and other development, revenue and administra�ve 
expenditures un�l the date when the assets are ready to use for its intended purpose. Capital work in 
progress is stated at cost less impairment if any, un�l the construc�on is completed. Upon comple�on of 
construc�on, the cost of such assets together with the cost directly a�ributable to construc�on, including 
capitaliza�on of the borrowing costs are transferred to the respec�ve class of assets and depreciated when 
the asset is completed and commissioned. No deprecia�on is charged on capital work in progress.  
   

     3.3 Financial instruments    
 A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability 

or equity instrument of another en�ty. Non deriva�ve financial instruments comprise deposits, trade and 
other receivables, cash and cash equivalents, trade and other payables, share capital and interest-bearing 
borrowings.    

 3.3.1  F inancial assets    
 The Company ini�ally recognizes receivables and deposits on the date that they are originated. All other 

financial assets are recognized ini�ally on the date at which the Company becomes a party to the 
contractual provisions of the transac�on.   

 The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset 
expire, or it transfers the rights to receive the contractual cash flows in a transac�on in which substan�ally 
all the risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains 
substan�ally all of the risks and rewards of ownership and does not retain control over the transferred asset.

 The Company's financial assets comprises advance, deposits & prepayments, investments and cash & cash 
equivalents.    

 Investments    
 Investment in fixed deposit receipt is shown in the financial statements at its cost and interest income is 

recognized monthly.    

 Advance, deposits and prepayments    
 Advances with no stated interest are measured at the original amount if the effect of discoun�ng is 

immaterial. Deposits are measured at payment value.    

 Cash and cash equivalents    
 Cash and cash equivalents include cash in hand, balance and deposits with financial ins�tu�ons that are 

readily conver�ble.    

 3.3.2  Financial liabili�es    
 The Company ini�ally recognizes financial liabili�es in its statement of financial posi�on when the Company 

becomes a party to the contractual provisions of the liability. The Company recognizes such financial liability 
when its contractual obliga�ons arising from past events are certain and the se�lement of which is expected 
to result in an ou�low from the en�ty of resources embodying economic benefits.   

 The Company derecognizes a financial liability when its contractual obliga�ons are discharged or cancelled, 
or expired. The Company's financial liabili�es comprise other payable.    

 Other payables    
 Other payables are recognized when contractual obliga�ons arising from past events are certain and the 

se�lement of which is expected to result in an ou�low from the Company of resources embodying 
economic benefits. Trade and other payable are recognized ini�ally at fair value. Subsequent to ini�al 
recogni�on, trade and other payables are stated at amor�zed cost using the effec�ve interest method, if 
necessary.    

     3.4 Inventories     
 Inventories consis�ng of Coal, High Speed Diesel (HSD) and Limestones. These are for use in the opera�on 

and maintenance of power plant. Cost of inventories include expenditure incurred in acquiring the 
inventories and other costs incurred in bringing them to use.    

     3.5 Employee benefits    
 "The Company maintains both defined contribu�on plan (provident fund) and defined benefit plan (gratuity 

fund) in compliance with the provisions of IAS 19: Employee Benefits. "    

 Defined benefit plan (gratuity fund)    
 A defined benefit plan is a post-employment benefit plan (gratuity fund) other than a defined contribu�on 

plan. The Company operates an unfunded gratuity scheme, provision is made annually covering all its 
permanent eligible employees. i.e. who have completed at least 3 (three) years of con�nuous service. As 
per the company's policy, eligible employees are provided with the benefit equal to the latest monthly basic 
salary mul�plied by applicable rates that varies as per service length, which are further specified below. 
   

 Length of service re�rement    Amount of gratuity for each completed year
 Up to 10 years      3.5 months basic salary
 11 years to 19 years     3 months basic salary (total amount shall not  

       less than 35 basic) 
 20 years and above     2.5 months basic salary (total amount shall  

       not less than 57 basic)
 In case of resigna�on/release from the service: minimum 3 years’ service. 2.5 months basic salary
 
 3.5.1 Defined contribu�on plan (provident fund)    
 The Company has a recognized provident fund with effect from 31 October 2017 vide le�er # Nothi No: 1A 

/PF-4/2017-18/828 dated 29 October 2017. This registered provident fund scheme (defined contribu�on 
plan) for employees of the Company are eligible to be members of the fund in accordance with the rules of 
the provident fund cons�tuted under an irrevocable trust. All permanent employees contribute 10% of their 
basic salary to the provident fund and the Company also makes equal contribu�on. The Company 
recognizes contribu�on to defined contribu�on plan as an expense when an employee has rendered 
services in exchange of such contribu�on. The legal and construc�ve obliga�on is limited to the amount it 
agrees to contribute to the fund.    

     3.6 Provision    
 A provision is recognized in the statement of financial posi�on when the Company has a legal or construc�ve 

obliga�on as a result of a past event and if it is probable that an ou�low of economic benefits will be required 
to se�le the obliga�on and a reliable es�mate can be made of the amount of the obliga�on.  

     3.7 Revenue recogni�on    
 Revenue    
 Revenue is recognized in the statement of profit or loss and other comprehensive income, upon supply of 

electricity, quantum of which is determined by survey of meter reading. Revenue is measured at fair value 
of considera�on received or receivable. Revenue under Power Purchase Agreement (PPA) comprises 
capacity component and energy component.    

  Capacity component    

 Capacity component is computed according to the terms set out in the Power Purchase Agreement. Then, 
it is recognized in “Statement of profit or loss and other comprehensive income” on monthly basis over the 
term of the PPA.    

 Energy component    

 Energy component includes Fuel and limestone. These are calculated on the basis of electricity supplied 
mul�plied by the factors as stated in PPA and recognized in “Statement of profit or loss and other 
comprehensive income”.    

     3.8 Foreign currency transla�on    
 Foreign currency transac�on are recorded on ini�al recogni�on in the func�onal currency at the exchange 

rate ruling on the transac�on date. At the end of each repor�ng period, in compliance with the provision of 

IAS 21: The Effects of Changes in Foreign Exchange Rates, are determined as under:  
i. Foreign currency monetary items are translated using the exchange rate at the repor�ng date.
ii. Non-monetary items that are measured in terms of historical costs in a foreign currency are translated 

using the exchange rate at the date of the transac�on.    
iii. Non-monetary items that are measured at fair value in a foreign currency is translated using the 

exchange rate at the date when the fair value is determined.    

 Exchange differences arising on the se�lement of monetary items or on transla�ng monetary items at rate 
different from those at which they were translated on ini�al recogni�on during the period or in previous 
financial statements is recognized in profit or loss in the period in which they arise.   
      3.9 Borrowing cost    

 Borrowing cost that can be directly a�ributable to a qualifying asset is capitalized during construc�on 
period. A qualifying asset is an asset that necessarily takes a substan�al period of �me to get ready for its 
intended use or sale. The borrowing costs that are directly a�ributable to the acquisi�on, construc�on or 
produc�on of a qualifying asset are those borrowing cost that would have been avoided if the expenditure 
or the qualifying asset that not been made. All other borrowing costs are recognized in statement of 
comprehensive income in the period in which they are incurred.    

 Borrowing costs rela�ng to projects have been charged to capital work-in-progress as interest during 
construc�on (IDC).    

     3.10 Interest bearing loans and borrowings    

 All such loans and borrowings are ini�ally recognized at fair-value including transac�on costs. 

     3.11 Finance income and expense    

 Finance income comprises interest on short term investment and it is recognized on an accrual basis. 
Finance costs comprise interest expense on borrowings from bank and interest on Working Capital.

     3.12 Taxa�on    

 Income tax expense comprises current and deferred tax. It is recognised in the statement of profit or loss 
and other comprehensive income except to the extent that it relates to items recognised directly in equity 
or in other comprehensive income.    

 Current tax    
 As per SRO No. 281-Ain/Aykar-13/2023, Income tax for coal based private power genera�on company is 

exempted for 15 years from the date of commercial produc�on. The Company has no tax liability on its 
opera�ng income except income from other sources. So as per Finance Ordinance 2025 the Company's 
income tax rate is 25% on total other income.    

 Deferred tax    
 No deferred tax recogni�on is required as the company is exempted from income tax for business income 

for 15 years.    

     3.13 Statement of cash flows    
 Statement of cash flows is prepared under indirect method in accordance with IAS 7: Statement of Cash Flows

     3.14 Leases    
 IFRS 16 introduced a single lessee accoun�ng model and requires a lessee to recognize assets and liabili�es 

for all leases with a term of more than 12 months, unless the underlying asset is of low value. A lessee is 
required to recognize a right-of-use asset represen�ng its right to use the underlying leased asset and a 
lease liability represen�ng its obliga�on to make lease payments. IFRS 16 substan�ally carries forward the 
lessor accoun�ng requirements in IAS 17 Leases. Accordingly, a lessor con�nues to classify its leases as 
opera�ng leases or finance leases, and to account for those two types of leases differently.  

Recogni�on and measurement    
 Leases have been recognized as assets and liabili�es in the statement of financial posi�on at amounts equal 

at the incep�on of lease to the present value of minimum lease payments.    

 Amor�za�on    
 Leases give rise to amor�za�on expense for leased asset as well as finance expense for each repor�ng 

period. The Company amor�zed leased assets on straight line basis over the lease terms.  

     3.15 Accoun�ng for government grants and disclosure of government assistance 
 Government of Bangladesh issued sovereign guarantee against 50% loan of USD 1.98 billion. 

     3.16 Accoun�ng policies, changes in accoun�ng es�mates and error    
 
 Accoun�ng policies    

 Accoun�ng policies are the specific principles, bases, conven�ons, requirements and prac�ces used by an 
en�ty in preparing and presen�ng its Financial Statements. An exis�ng accoun�ng policy should only be 
changed where a new accoun�ng policy will result in reliable and more relevant informa�on being 
presented. Any changes in accoun�ng policy required to be accounted for retrospec�vely except where it is 
not prac�cable to determine the effect in prior periods.    

 
 Accoun�ng es�mates    

 The prepara�on of financial statements requires many es�mates to be made on the basis of latest available, 
reliable informa�on. The effect of a change in accoun�ng es�mates should, therefore, be recognized 
prospec�vely.    

 
 Prior period error    

 A prior period error is where an error has occurred even though reliable informa�on was available when 
those Financial Statements were authorized for issue. IAS 8 requires retrospec�ve restatement of financial 
statements to adjust prior period errors as if the prior period error had never been occurred. 

     3.17 Events a�er the repor�ng period    

 Events a�er the repor�ng period that provide addi�onal informa�on about the Company's posi�on at the 
repor�ng date or those that indicate the going concern assump�on is not appropriate are reflected in the 
financial statements. Amounts recognized in the financial statements are adjusted for events a�er the 
repor�ng period that provide evidence of condi�ons that existed at the end of the repor�ng period. No 
adjustment is given in the financial statements for events a�er the repor�ng period that are indica�ve of 
condi�ons that arose a�er the repor�ng period.     

     3.18 Related party disclosure:    

 As per Interna�onal Accoun�ng Standard (IAS -24) the par�es are considered to be related if one of the 
party has the ability to control the other party or exercise significant influence over the other party in 
making financial and opera�ng decisions. The Company discloses its related party transac�ons and balance 
in accordance with the provisions of IAS-24.    

     3.19  Date of authoriza�on    

 These financial statements are authorized for issue by the Board of Directors in its 112th Board of Directors 
mee�ng held on 9th Decemeber 2025.    
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 IAS 12: Income Taxes Complied
 IAS 16: Property, Plant and Equipment Complied
 IAS 19: Employee Benefits Complied
 IAS 20: Accoun�ng for Government Grants and Disclosure of Government Assistance Not Applicable
 IAS 21: The Effects of Changes in Foreign Exchange Rates Complied
 IAS 23: Borrowing Costs Complied
 IAS 24: Related Party Disclosures Complied
 IAS 26: Accoun�ng and Repor�ng by Re�rement Benefit Plans Not Applicable
 IAS 27: Separate Financial Statements Not Applicable
 IAS 28: Investment in Associates and Joint Ventures Not Applicable
 IAS 29: Financial Repor�ng in Hyperinfla�onary Economics Not Applicable
 IAS 32: Financial Instruments: Disclosure and Presenta�on Complied
 IAS 33: Earnings Per Share Not Applicable
 IAS 34: Interim Financial Repor�ng Complied
 IAS 36: Impairment of Assets Complied
 IAS 37: Provisions, Con�ngent Liabili�es and Con�ngent assets Complied
 IAS 38: Intangible Assets Complied
 IAS 40: Investment Property Not Applicable
 IAS 41: Agriculture Not Applicable
 IFRS 1: First �me Adop�on of Interna�onal Financial Repor�ng Standards Not Applicable
 IFRS 2: Share based Payment Not Applicable
 IFRS 3: Business Combina�ons Not Applicable
 IFRS 5: Non-current Assets Held for Sale and Discon�nued Opera�ons Not Applicable
 IFRS 6: Explora�on for and Evalua�on of Mineral Resources Not Applicable
 IFRS 7: Financial Instruments: Disclosures Complied
 IFRS 8: Opera�ng Segments Not Applicable
 IFRS 9: Financial Instruments Complied
 IFRS 10: Consolidated Financial Statements Not Applicable
 IFRS 11: Joint Arrangements Complied
 IFRS 12: Disclosure of Interests in Other En��es Complied
 IFRS 13: Fair Value Measurement Complied
 IFRS 14: Regulatory Deferral Accounts Not Applicable
 IFRS 15: Revenue from Contracts with Customers Complied
 IFRS 16: Leases Complied
 IFRS 17: Insurance Contracts Not Applicable
     
 The Company complied with the requirements of following laws and regula�ons from various government 

bodies:    
 i) The Companies Act, 1994;   
 ii) The Income Tax Act, 2023;   
 iii) The Income Tax Rules, 1984;   
 iv) The Value Added Tax Act, 2012;    

v) The Value Added Tax Rules, 2016;    
vi) The Stamp Act, 1899;    
vii) The Bangladesh Labour Act, 2006 and amended in 2015;    
viii) The Bangladesh Securi�es and Exchange Ordinance, 1969;    
ix) The Bangladesh Securi�es and Exchange Rules, 1987;    
x) Bangladesh Energy Regulatory Commission Act, 2003;    
xi) Payra Port Authority Act, 2013;    
xii) Environment Conserva�on Act, 1995 and the Amendments therea�er;    
xiii) Other applicable laws and regula�ons.   

       2.3 Func�onal and presenta�on currency
 The financial statements are presented in Bangladesh Taka (Taka/Tk./BDT), which is the Company's 

func�onal and presenta�on currency. Except as indicated, financial informa�on presented has been 
rounded off to the nearest BDT.    

       2.4 Repor�ng period     
 The financial period of the Company covers one year from 01 July 2024 to 30 June 2025 of the 

corresponding year and is followed consistently.    

       2.5 Compara�ve informa�on    
 Compara�ve informa�on including narra�ve and descrip�ve one is disclosed in respect of the preceding 

period where it is relevant to enhance the understanding of the current period's financial statements.

       2.6 Use of es�mates and judgments    
 The prepara�on of financial statements in conformity with IFRSs requires management to make judgments, 

es�mates and assump�ons that affect the applica�on of accoun�ng policies and the reported amounts of 
assets, liabili�es, income and expenses. Actual results may differ from these es�mates.

 Es�mates and underlying assump�ons are reviewed on an ongoing basis. Revisions to accoun�ng es�mates 
are recognized in the period in which the es�mate is revised and in any future periods affected.

 In par�cular, informa�on about significant areas of es�mates and cri�cal judgments in applying accoun�ng 
policies that have the most significant effect on the amount recognized in these financial statements are 
stated in the following notes:    

 Note 23 - Provision for tax    
Note 24 - Provision for CSR    
Note 25 - Provision for employee welfare fund    
Note 26 - Provision for gratuity   

       2.7 Going concern    
 The management of the Company have made an assessment of the Company's ability to con�nue as a going 

concern and they do not intend either to liquidate or to cease trading. The Company has adequate 
resources to con�nue in opera�on for the foreseeable future. The current resources of the Company 
provide sufficient funds and a�ributable credit facili�es to meet the present requirements of its exis�ng 
business. Since, there is no material uncertain�es related to events or condi�ons at repor�ng date which 
may cast significant doubt upon the Company’s ability to con�nue as a going concern, for this reason, 
management con�nues to adopt going concern basis in preparing the financial statements.

       2.8  Accrual basis of accoun�ng    
 The Company prepares its financial statements, except the statement of cash flows, using the accrual basis 

of accoun�ng. When the accrual basis of accoun�ng is used, an en�ty recognizes the elements of financial 
statements such as assets, liabili�es, equity, income and expenses when they sa�sfy the defini�ons and 
recogni�on criteria for those elements in the conceptual framework.

       2.9  Materiality and aggrega�on    
 Each material class of similar items is presented separately in the financial statements. Items of a dissimilar 

nature or func�on are presented separately unless they are immaterial.

1    Repor�ng en�ty
       1.1  Company profile
 Bangladesh-China Power Company Ltd. (hereina�er referred to as "the Company") was incorporated on 01 

October 2014 as a Private Limited Company in Bangladesh under the Companies Act 1994 vide reg. no C - 
118576/14 dated August 28, 2007. This is a joint venture agreement between China Na�onal Machinery 
Import & Export Corpora�on (CMC) and North-West Power Genera�on Company Limited (NWPGCL). 
NWPGCL signed a Memorandum of Understanding (MOU) with China Na�onal Machinery Import & Export 
Corpora�on (CMC), China on 19 March 2014. Later on, NWPGCL signed the Joint Venture Agreement (JVA) 
with CMC on 09 June 2014 at the Great Hall of the People, Beijing, China in presence of the Honorable Prime 
Minister of the Government of Bangladesh and the Honorable Prime Minister of the People’s Republic of 
China in order to implement thermal power plant project (TPPP) by using eco-friendly ultra-supercri�cal 
technology on turn-key basis and by establishing a Joint Venture Company (JVC). Then, Bangladesh-China 
Power Company Ltd. was formed. The registered and corporate head office of the Company is located at 
UTC Building (Level # 5), 8 Panthapath, Kawran Bazar, Dhaka - 1215, Bangladesh and the power plant is 
located at Payra, Dhankali Union, Kalapara Upazila, Patuakhali District, Bangladesh. Payra 1320 MW TPPP 
Phase-I achieved it's COD on 8th December 2020 and started providing electricity to Na�onal Grid and 
Phase-II loan nego�a�on is going with CEXIM Bank and Government of Bangladesh approved terms and 
condi�ons of this Loan from ERD division of Finance Ministry.

       1.2 Nature of business
 The principal ac�vity of the Company is to set up power plants for genera�on of electricity and sale the 

same to Bangladesh Power Development Board (BPDB) to enhance the na�onal development programs.

       1.3 Environmental commitment
 The Company ethos places a special emphasis on environmental and ecological issues. Its efforts to 

preserve and regenerate the environment and expression in the slew of projects and programs it has 
undertaken in and around its facili�es and opera�ons. A focus area, in this context, is the climate change 
crisis. The Company beliefs on sustainability have led to a company policy that emphasizes environment 
preserva�on. The Company works on projects that include experiencing green cover, reducing effluents and 
emission, maintaining local ecological and improving long term coronate sustainability.

2    Basis of prepara�on of financial statements
       2.1 Basis of measurement    
 The financial statements have been prepared on going concern basis under the historical cost conven�on.

       2.2 Statement of compliance
 These financial statements have been prepared in accordance with Interna�onal Accoun�ng Standards 

(IASs), Interna�onal Financial Repor�ng Standards (IFRSs), the Companies Act 1994, Financial Repor�ng Act, 
2015 and other applicable laws in Bangladesh.

 The following IASs and IFRSs are applicable for the prepara�on of financial statements for the year under 
review.

 Name of IAS/IFRS Compliance Status
 IAS 1: Presenta�on of Financial Statements Complied
 IAS 2: Inventories Complied
 IAS 7: Statement of Cash Flows Complied
 IAS 8: Accoun�ng Policies, Changes in Accoun�ng Es�mates and Errors Complied
 IAS 10: Events a�er the Repor�ng Period Complied

     2.10 Offse�ng    
 The en�ty does not offset any assets and liabili�es or income and expenses, unless required or permi�ed by 

the IFRSs and IASs.    

3    Summary of significant accoun�ng policies    
 The accoun�ng policies set out below have been applied consistently to all periods presented in these 

financial statements.    

     3.1 Property, plant and equipment    
 a. Recogni�on and measurement    
 In compliance with IAS-16 (Property, Plant & Equipment) items of property, plant and equipment (PPE), 

excluding land, are ini�ally measured at cost less accumulated deprecia�on and accumulated impairment 
losses, if any. Land is measured at cost. The cost of an item of PPE comprises its purchase price, import 
du�es and non-refundable taxes, a�er deduc�ng trade discount and rebates and any costs directly 
a�ributable to bringing the assets to the loca�on and condi�on necessary for it to be capable of opera�ng 
in the intended manner.    

 b. Capitaliza�on of borrowing cost    
 Finance costs that are directly a�ributable to the construc�on of plants are included in the cost of those 

plants in compliance with IAS-23: Borrowing Cost, allowed alterna�ve treatment. Capitaliza�on of 
borrowing costs cease from the date of the report submi�ed by commercial test witness commi�ee which, 
in accordance with Power Purchase Agreement, confirms the availability of plants for use.  

c. Subsequent costs    
 The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount 

of the item if it is probable that the future economic benefits embodied within the part will flow to the 
Company and its cost can be measured reliably. The cost of the day to day maintaining cost on PPE are 
recognized in the Statement of Profit or Loss and Other Comprehensive Income as incurred.  

d. Deprecia�on    
 No deprecia�on is charged on land and land development.    
 Deprecia�on is recognized in the Statement of Profit or Loss and Other Comprehensive Income on a straight 

line basis over the es�mated useful lives of each item of property, plant and equipment. Each item of assets 
are depreciated from the day in which the assets ready for use or capitalized. In case of disposals, no 
deprecia�on is charged in the month of disposal. Other than plant and machinery, the Company uses the 
deprecia�on rates of its parent. The Deprecia�on rates for property, plant and equipment's considering the 
useful life of assets have been determined as follows:    

  Asset type       Rate per annum 
 Building and civil structure     3.50% 
 Furniture and fixtures     10% 
 Vehicle       15% 
 Service equipment     10% 
 Computer and peripherals     10% 
 Office equipment      10% 

 * Deprecia�on for plant and machinery    
 Useful life of plant is assumed to 25 years having a salvage value of 10% Two stage deprecia�on policy is 

being followed.    
 Stage 1: 70% depreciable value of the plant will be depreciated within a period of 11.5 years.  

Stage 2: 30% depreciable value of the plant will be depreciated within next 13.5 years.   
Total project cost was financed by 80% loan and 20% equity. The loan por�on will be recovered from 
Bangladesh Power Development Board (BPDB) during 11.5 years and remaining 20% of equity for the next 
13.5 years.    

      3.2 Capital work-in-progress    
 Capital work in progress consists of acquisi�on costs, directly a�ributable borrowing costs, capital 

components and related installa�on costs and other development, revenue and administra�ve 
expenditures un�l the date when the assets are ready to use for its intended purpose. Capital work in 
progress is stated at cost less impairment if any, un�l the construc�on is completed. Upon comple�on of 
construc�on, the cost of such assets together with the cost directly a�ributable to construc�on, including 
capitaliza�on of the borrowing costs are transferred to the respec�ve class of assets and depreciated when 
the asset is completed and commissioned. No deprecia�on is charged on capital work in progress.  
   

     3.3 Financial instruments    
 A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability 

or equity instrument of another en�ty. Non deriva�ve financial instruments comprise deposits, trade and 
other receivables, cash and cash equivalents, trade and other payables, share capital and interest-bearing 
borrowings.    

 3.3.1  F inancial assets    
 The Company ini�ally recognizes receivables and deposits on the date that they are originated. All other 

financial assets are recognized ini�ally on the date at which the Company becomes a party to the 
contractual provisions of the transac�on.   

 The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset 
expire, or it transfers the rights to receive the contractual cash flows in a transac�on in which substan�ally 
all the risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains 
substan�ally all of the risks and rewards of ownership and does not retain control over the transferred asset.

 The Company's financial assets comprises advance, deposits & prepayments, investments and cash & cash 
equivalents.    

 Investments    
 Investment in fixed deposit receipt is shown in the financial statements at its cost and interest income is 

recognized monthly.    

 Advance, deposits and prepayments    
 Advances with no stated interest are measured at the original amount if the effect of discoun�ng is 

immaterial. Deposits are measured at payment value.    

 Cash and cash equivalents    
 Cash and cash equivalents include cash in hand, balance and deposits with financial ins�tu�ons that are 

readily conver�ble.    

 3.3.2  Financial liabili�es    
 The Company ini�ally recognizes financial liabili�es in its statement of financial posi�on when the Company 

becomes a party to the contractual provisions of the liability. The Company recognizes such financial liability 
when its contractual obliga�ons arising from past events are certain and the se�lement of which is expected 
to result in an ou�low from the en�ty of resources embodying economic benefits.   

 The Company derecognizes a financial liability when its contractual obliga�ons are discharged or cancelled, 
or expired. The Company's financial liabili�es comprise other payable.    

 Other payables    
 Other payables are recognized when contractual obliga�ons arising from past events are certain and the 

se�lement of which is expected to result in an ou�low from the Company of resources embodying 
economic benefits. Trade and other payable are recognized ini�ally at fair value. Subsequent to ini�al 
recogni�on, trade and other payables are stated at amor�zed cost using the effec�ve interest method, if 
necessary.    

     3.4 Inventories     
 Inventories consis�ng of Coal, High Speed Diesel (HSD) and Limestones. These are for use in the opera�on 

and maintenance of power plant. Cost of inventories include expenditure incurred in acquiring the 
inventories and other costs incurred in bringing them to use.    

     3.5 Employee benefits    
 "The Company maintains both defined contribu�on plan (provident fund) and defined benefit plan (gratuity 

fund) in compliance with the provisions of IAS 19: Employee Benefits. "    

 Defined benefit plan (gratuity fund)    
 A defined benefit plan is a post-employment benefit plan (gratuity fund) other than a defined contribu�on 

plan. The Company operates an unfunded gratuity scheme, provision is made annually covering all its 
permanent eligible employees. i.e. who have completed at least 3 (three) years of con�nuous service. As 
per the company's policy, eligible employees are provided with the benefit equal to the latest monthly basic 
salary mul�plied by applicable rates that varies as per service length, which are further specified below. 
   

 Length of service re�rement    Amount of gratuity for each completed year
 Up to 10 years      3.5 months basic salary
 11 years to 19 years     3 months basic salary (total amount shall not  

       less than 35 basic) 
 20 years and above     2.5 months basic salary (total amount shall  

       not less than 57 basic)
 In case of resigna�on/release from the service: minimum 3 years’ service. 2.5 months basic salary
 
 3.5.1 Defined contribu�on plan (provident fund)    
 The Company has a recognized provident fund with effect from 31 October 2017 vide le�er # Nothi No: 1A 

/PF-4/2017-18/828 dated 29 October 2017. This registered provident fund scheme (defined contribu�on 
plan) for employees of the Company are eligible to be members of the fund in accordance with the rules of 
the provident fund cons�tuted under an irrevocable trust. All permanent employees contribute 10% of their 
basic salary to the provident fund and the Company also makes equal contribu�on. The Company 
recognizes contribu�on to defined contribu�on plan as an expense when an employee has rendered 
services in exchange of such contribu�on. The legal and construc�ve obliga�on is limited to the amount it 
agrees to contribute to the fund.    

     3.6 Provision    
 A provision is recognized in the statement of financial posi�on when the Company has a legal or construc�ve 

obliga�on as a result of a past event and if it is probable that an ou�low of economic benefits will be required 
to se�le the obliga�on and a reliable es�mate can be made of the amount of the obliga�on.  

     3.7 Revenue recogni�on    
 Revenue    
 Revenue is recognized in the statement of profit or loss and other comprehensive income, upon supply of 

electricity, quantum of which is determined by survey of meter reading. Revenue is measured at fair value 
of considera�on received or receivable. Revenue under Power Purchase Agreement (PPA) comprises 
capacity component and energy component.    

  Capacity component    

 Capacity component is computed according to the terms set out in the Power Purchase Agreement. Then, 
it is recognized in “Statement of profit or loss and other comprehensive income” on monthly basis over the 
term of the PPA.    

 Energy component    

 Energy component includes Fuel and limestone. These are calculated on the basis of electricity supplied 
mul�plied by the factors as stated in PPA and recognized in “Statement of profit or loss and other 
comprehensive income”.    

     3.8 Foreign currency transla�on    
 Foreign currency transac�on are recorded on ini�al recogni�on in the func�onal currency at the exchange 

rate ruling on the transac�on date. At the end of each repor�ng period, in compliance with the provision of 

IAS 21: The Effects of Changes in Foreign Exchange Rates, are determined as under:  
i. Foreign currency monetary items are translated using the exchange rate at the repor�ng date.
ii. Non-monetary items that are measured in terms of historical costs in a foreign currency are translated 

using the exchange rate at the date of the transac�on.    
iii. Non-monetary items that are measured at fair value in a foreign currency is translated using the 

exchange rate at the date when the fair value is determined.    

 Exchange differences arising on the se�lement of monetary items or on transla�ng monetary items at rate 
different from those at which they were translated on ini�al recogni�on during the period or in previous 
financial statements is recognized in profit or loss in the period in which they arise.   
      3.9 Borrowing cost    

 Borrowing cost that can be directly a�ributable to a qualifying asset is capitalized during construc�on 
period. A qualifying asset is an asset that necessarily takes a substan�al period of �me to get ready for its 
intended use or sale. The borrowing costs that are directly a�ributable to the acquisi�on, construc�on or 
produc�on of a qualifying asset are those borrowing cost that would have been avoided if the expenditure 
or the qualifying asset that not been made. All other borrowing costs are recognized in statement of 
comprehensive income in the period in which they are incurred.    

 Borrowing costs rela�ng to projects have been charged to capital work-in-progress as interest during 
construc�on (IDC).    

     3.10 Interest bearing loans and borrowings    

 All such loans and borrowings are ini�ally recognized at fair-value including transac�on costs. 

     3.11 Finance income and expense    

 Finance income comprises interest on short term investment and it is recognized on an accrual basis. 
Finance costs comprise interest expense on borrowings from bank and interest on Working Capital.

     3.12 Taxa�on    

 Income tax expense comprises current and deferred tax. It is recognised in the statement of profit or loss 
and other comprehensive income except to the extent that it relates to items recognised directly in equity 
or in other comprehensive income.    

 Current tax    
 As per SRO No. 281-Ain/Aykar-13/2023, Income tax for coal based private power genera�on company is 

exempted for 15 years from the date of commercial produc�on. The Company has no tax liability on its 
opera�ng income except income from other sources. So as per Finance Ordinance 2025 the Company's 
income tax rate is 25% on total other income.    

 Deferred tax    
 No deferred tax recogni�on is required as the company is exempted from income tax for business income 

for 15 years.    

     3.13 Statement of cash flows    
 Statement of cash flows is prepared under indirect method in accordance with IAS 7: Statement of Cash Flows

     3.14 Leases    
 IFRS 16 introduced a single lessee accoun�ng model and requires a lessee to recognize assets and liabili�es 

for all leases with a term of more than 12 months, unless the underlying asset is of low value. A lessee is 
required to recognize a right-of-use asset represen�ng its right to use the underlying leased asset and a 
lease liability represen�ng its obliga�on to make lease payments. IFRS 16 substan�ally carries forward the 
lessor accoun�ng requirements in IAS 17 Leases. Accordingly, a lessor con�nues to classify its leases as 
opera�ng leases or finance leases, and to account for those two types of leases differently.  

Recogni�on and measurement    
 Leases have been recognized as assets and liabili�es in the statement of financial posi�on at amounts equal 

at the incep�on of lease to the present value of minimum lease payments.    

 Amor�za�on    
 Leases give rise to amor�za�on expense for leased asset as well as finance expense for each repor�ng 

period. The Company amor�zed leased assets on straight line basis over the lease terms.  

     3.15 Accoun�ng for government grants and disclosure of government assistance 
 Government of Bangladesh issued sovereign guarantee against 50% loan of USD 1.98 billion. 

     3.16 Accoun�ng policies, changes in accoun�ng es�mates and error    
 
 Accoun�ng policies    

 Accoun�ng policies are the specific principles, bases, conven�ons, requirements and prac�ces used by an 
en�ty in preparing and presen�ng its Financial Statements. An exis�ng accoun�ng policy should only be 
changed where a new accoun�ng policy will result in reliable and more relevant informa�on being 
presented. Any changes in accoun�ng policy required to be accounted for retrospec�vely except where it is 
not prac�cable to determine the effect in prior periods.    

 
 Accoun�ng es�mates    

 The prepara�on of financial statements requires many es�mates to be made on the basis of latest available, 
reliable informa�on. The effect of a change in accoun�ng es�mates should, therefore, be recognized 
prospec�vely.    

 
 Prior period error    

 A prior period error is where an error has occurred even though reliable informa�on was available when 
those Financial Statements were authorized for issue. IAS 8 requires retrospec�ve restatement of financial 
statements to adjust prior period errors as if the prior period error had never been occurred. 

     3.17 Events a�er the repor�ng period    

 Events a�er the repor�ng period that provide addi�onal informa�on about the Company's posi�on at the 
repor�ng date or those that indicate the going concern assump�on is not appropriate are reflected in the 
financial statements. Amounts recognized in the financial statements are adjusted for events a�er the 
repor�ng period that provide evidence of condi�ons that existed at the end of the repor�ng period. No 
adjustment is given in the financial statements for events a�er the repor�ng period that are indica�ve of 
condi�ons that arose a�er the repor�ng period.     

     3.18 Related party disclosure:    

 As per Interna�onal Accoun�ng Standard (IAS -24) the par�es are considered to be related if one of the 
party has the ability to control the other party or exercise significant influence over the other party in 
making financial and opera�ng decisions. The Company discloses its related party transac�ons and balance 
in accordance with the provisions of IAS-24.    

     3.19  Date of authoriza�on    

 These financial statements are authorized for issue by the Board of Directors in its 112th Board of Directors 
mee�ng held on 9th Decemeber 2025.    
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 IAS 12: Income Taxes Complied
 IAS 16: Property, Plant and Equipment Complied
 IAS 19: Employee Benefits Complied
 IAS 20: Accoun�ng for Government Grants and Disclosure of Government Assistance Not Applicable
 IAS 21: The Effects of Changes in Foreign Exchange Rates Complied
 IAS 23: Borrowing Costs Complied
 IAS 24: Related Party Disclosures Complied
 IAS 26: Accoun�ng and Repor�ng by Re�rement Benefit Plans Not Applicable
 IAS 27: Separate Financial Statements Not Applicable
 IAS 28: Investment in Associates and Joint Ventures Not Applicable
 IAS 29: Financial Repor�ng in Hyperinfla�onary Economics Not Applicable
 IAS 32: Financial Instruments: Disclosure and Presenta�on Complied
 IAS 33: Earnings Per Share Not Applicable
 IAS 34: Interim Financial Repor�ng Complied
 IAS 36: Impairment of Assets Complied
 IAS 37: Provisions, Con�ngent Liabili�es and Con�ngent assets Complied
 IAS 38: Intangible Assets Complied
 IAS 40: Investment Property Not Applicable
 IAS 41: Agriculture Not Applicable
 IFRS 1: First �me Adop�on of Interna�onal Financial Repor�ng Standards Not Applicable
 IFRS 2: Share based Payment Not Applicable
 IFRS 3: Business Combina�ons Not Applicable
 IFRS 5: Non-current Assets Held for Sale and Discon�nued Opera�ons Not Applicable
 IFRS 6: Explora�on for and Evalua�on of Mineral Resources Not Applicable
 IFRS 7: Financial Instruments: Disclosures Complied
 IFRS 8: Opera�ng Segments Not Applicable
 IFRS 9: Financial Instruments Complied
 IFRS 10: Consolidated Financial Statements Not Applicable
 IFRS 11: Joint Arrangements Complied
 IFRS 12: Disclosure of Interests in Other En��es Complied
 IFRS 13: Fair Value Measurement Complied
 IFRS 14: Regulatory Deferral Accounts Not Applicable
 IFRS 15: Revenue from Contracts with Customers Complied
 IFRS 16: Leases Complied
 IFRS 17: Insurance Contracts Not Applicable
     
 The Company complied with the requirements of following laws and regula�ons from various government 

bodies:    
 i) The Companies Act, 1994;   
 ii) The Income Tax Act, 2023;   
 iii) The Income Tax Rules, 1984;   
 iv) The Value Added Tax Act, 2012;    

v) The Value Added Tax Rules, 2016;    
vi) The Stamp Act, 1899;    
vii) The Bangladesh Labour Act, 2006 and amended in 2015;    
viii) The Bangladesh Securi�es and Exchange Ordinance, 1969;    
ix) The Bangladesh Securi�es and Exchange Rules, 1987;    
x) Bangladesh Energy Regulatory Commission Act, 2003;    
xi) Payra Port Authority Act, 2013;    
xii) Environment Conserva�on Act, 1995 and the Amendments therea�er;    
xiii) Other applicable laws and regula�ons.   

       2.3 Func�onal and presenta�on currency
 The financial statements are presented in Bangladesh Taka (Taka/Tk./BDT), which is the Company's 

func�onal and presenta�on currency. Except as indicated, financial informa�on presented has been 
rounded off to the nearest BDT.    

       2.4 Repor�ng period     
 The financial period of the Company covers one year from 01 July 2024 to 30 June 2025 of the 

corresponding year and is followed consistently.    

       2.5 Compara�ve informa�on    
 Compara�ve informa�on including narra�ve and descrip�ve one is disclosed in respect of the preceding 

period where it is relevant to enhance the understanding of the current period's financial statements.

       2.6 Use of es�mates and judgments    
 The prepara�on of financial statements in conformity with IFRSs requires management to make judgments, 

es�mates and assump�ons that affect the applica�on of accoun�ng policies and the reported amounts of 
assets, liabili�es, income and expenses. Actual results may differ from these es�mates.

 Es�mates and underlying assump�ons are reviewed on an ongoing basis. Revisions to accoun�ng es�mates 
are recognized in the period in which the es�mate is revised and in any future periods affected.

 In par�cular, informa�on about significant areas of es�mates and cri�cal judgments in applying accoun�ng 
policies that have the most significant effect on the amount recognized in these financial statements are 
stated in the following notes:    

 Note 23 - Provision for tax    
Note 24 - Provision for CSR    
Note 25 - Provision for employee welfare fund    
Note 26 - Provision for gratuity   

       2.7 Going concern    
 The management of the Company have made an assessment of the Company's ability to con�nue as a going 

concern and they do not intend either to liquidate or to cease trading. The Company has adequate 
resources to con�nue in opera�on for the foreseeable future. The current resources of the Company 
provide sufficient funds and a�ributable credit facili�es to meet the present requirements of its exis�ng 
business. Since, there is no material uncertain�es related to events or condi�ons at repor�ng date which 
may cast significant doubt upon the Company’s ability to con�nue as a going concern, for this reason, 
management con�nues to adopt going concern basis in preparing the financial statements.

       2.8  Accrual basis of accoun�ng    
 The Company prepares its financial statements, except the statement of cash flows, using the accrual basis 

of accoun�ng. When the accrual basis of accoun�ng is used, an en�ty recognizes the elements of financial 
statements such as assets, liabili�es, equity, income and expenses when they sa�sfy the defini�ons and 
recogni�on criteria for those elements in the conceptual framework.

       2.9  Materiality and aggrega�on    
 Each material class of similar items is presented separately in the financial statements. Items of a dissimilar 

nature or func�on are presented separately unless they are immaterial.

1    Repor�ng en�ty
       1.1  Company profile
 Bangladesh-China Power Company Ltd. (hereina�er referred to as "the Company") was incorporated on 01 

October 2014 as a Private Limited Company in Bangladesh under the Companies Act 1994 vide reg. no C - 
118576/14 dated August 28, 2007. This is a joint venture agreement between China Na�onal Machinery 
Import & Export Corpora�on (CMC) and North-West Power Genera�on Company Limited (NWPGCL). 
NWPGCL signed a Memorandum of Understanding (MOU) with China Na�onal Machinery Import & Export 
Corpora�on (CMC), China on 19 March 2014. Later on, NWPGCL signed the Joint Venture Agreement (JVA) 
with CMC on 09 June 2014 at the Great Hall of the People, Beijing, China in presence of the Honorable Prime 
Minister of the Government of Bangladesh and the Honorable Prime Minister of the People’s Republic of 
China in order to implement thermal power plant project (TPPP) by using eco-friendly ultra-supercri�cal 
technology on turn-key basis and by establishing a Joint Venture Company (JVC). Then, Bangladesh-China 
Power Company Ltd. was formed. The registered and corporate head office of the Company is located at 
UTC Building (Level # 5), 8 Panthapath, Kawran Bazar, Dhaka - 1215, Bangladesh and the power plant is 
located at Payra, Dhankali Union, Kalapara Upazila, Patuakhali District, Bangladesh. Payra 1320 MW TPPP 
Phase-I achieved it's COD on 8th December 2020 and started providing electricity to Na�onal Grid and 
Phase-II loan nego�a�on is going with CEXIM Bank and Government of Bangladesh approved terms and 
condi�ons of this Loan from ERD division of Finance Ministry.

       1.2 Nature of business
 The principal ac�vity of the Company is to set up power plants for genera�on of electricity and sale the 

same to Bangladesh Power Development Board (BPDB) to enhance the na�onal development programs.

       1.3 Environmental commitment
 The Company ethos places a special emphasis on environmental and ecological issues. Its efforts to 

preserve and regenerate the environment and expression in the slew of projects and programs it has 
undertaken in and around its facili�es and opera�ons. A focus area, in this context, is the climate change 
crisis. The Company beliefs on sustainability have led to a company policy that emphasizes environment 
preserva�on. The Company works on projects that include experiencing green cover, reducing effluents and 
emission, maintaining local ecological and improving long term coronate sustainability.

2    Basis of prepara�on of financial statements
       2.1 Basis of measurement    
 The financial statements have been prepared on going concern basis under the historical cost conven�on.

       2.2 Statement of compliance
 These financial statements have been prepared in accordance with Interna�onal Accoun�ng Standards 

(IASs), Interna�onal Financial Repor�ng Standards (IFRSs), the Companies Act 1994, Financial Repor�ng Act, 
2015 and other applicable laws in Bangladesh.

 The following IASs and IFRSs are applicable for the prepara�on of financial statements for the year under 
review.

 Name of IAS/IFRS Compliance Status
 IAS 1: Presenta�on of Financial Statements Complied
 IAS 2: Inventories Complied
 IAS 7: Statement of Cash Flows Complied
 IAS 8: Accoun�ng Policies, Changes in Accoun�ng Es�mates and Errors Complied
 IAS 10: Events a�er the Repor�ng Period Complied

     2.10 Offse�ng    
 The en�ty does not offset any assets and liabili�es or income and expenses, unless required or permi�ed by 

the IFRSs and IASs.    

3    Summary of significant accoun�ng policies    
 The accoun�ng policies set out below have been applied consistently to all periods presented in these 

financial statements.    

     3.1 Property, plant and equipment    
 a. Recogni�on and measurement    
 In compliance with IAS-16 (Property, Plant & Equipment) items of property, plant and equipment (PPE), 

excluding land, are ini�ally measured at cost less accumulated deprecia�on and accumulated impairment 
losses, if any. Land is measured at cost. The cost of an item of PPE comprises its purchase price, import 
du�es and non-refundable taxes, a�er deduc�ng trade discount and rebates and any costs directly 
a�ributable to bringing the assets to the loca�on and condi�on necessary for it to be capable of opera�ng 
in the intended manner.    

 b. Capitaliza�on of borrowing cost    
 Finance costs that are directly a�ributable to the construc�on of plants are included in the cost of those 

plants in compliance with IAS-23: Borrowing Cost, allowed alterna�ve treatment. Capitaliza�on of 
borrowing costs cease from the date of the report submi�ed by commercial test witness commi�ee which, 
in accordance with Power Purchase Agreement, confirms the availability of plants for use.  

c. Subsequent costs    
 The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount 

of the item if it is probable that the future economic benefits embodied within the part will flow to the 
Company and its cost can be measured reliably. The cost of the day to day maintaining cost on PPE are 
recognized in the Statement of Profit or Loss and Other Comprehensive Income as incurred.  

d. Deprecia�on    
 No deprecia�on is charged on land and land development.    
 Deprecia�on is recognized in the Statement of Profit or Loss and Other Comprehensive Income on a straight 

line basis over the es�mated useful lives of each item of property, plant and equipment. Each item of assets 
are depreciated from the day in which the assets ready for use or capitalized. In case of disposals, no 
deprecia�on is charged in the month of disposal. Other than plant and machinery, the Company uses the 
deprecia�on rates of its parent. The Deprecia�on rates for property, plant and equipment's considering the 
useful life of assets have been determined as follows:    

  Asset type       Rate per annum 
 Building and civil structure     3.50% 
 Furniture and fixtures     10% 
 Vehicle       15% 
 Service equipment     10% 
 Computer and peripherals     10% 
 Office equipment      10% 

 * Deprecia�on for plant and machinery    
 Useful life of plant is assumed to 25 years having a salvage value of 10% Two stage deprecia�on policy is 

being followed.    
 Stage 1: 70% depreciable value of the plant will be depreciated within a period of 11.5 years.  

Stage 2: 30% depreciable value of the plant will be depreciated within next 13.5 years.   
Total project cost was financed by 80% loan and 20% equity. The loan por�on will be recovered from 
Bangladesh Power Development Board (BPDB) during 11.5 years and remaining 20% of equity for the next 
13.5 years.    

      3.2 Capital work-in-progress    
 Capital work in progress consists of acquisi�on costs, directly a�ributable borrowing costs, capital 

components and related installa�on costs and other development, revenue and administra�ve 
expenditures un�l the date when the assets are ready to use for its intended purpose. Capital work in 
progress is stated at cost less impairment if any, un�l the construc�on is completed. Upon comple�on of 
construc�on, the cost of such assets together with the cost directly a�ributable to construc�on, including 
capitaliza�on of the borrowing costs are transferred to the respec�ve class of assets and depreciated when 
the asset is completed and commissioned. No deprecia�on is charged on capital work in progress.  
   

     3.3 Financial instruments    
 A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability 

or equity instrument of another en�ty. Non deriva�ve financial instruments comprise deposits, trade and 
other receivables, cash and cash equivalents, trade and other payables, share capital and interest-bearing 
borrowings.    

 3.3.1  F inancial assets    
 The Company ini�ally recognizes receivables and deposits on the date that they are originated. All other 

financial assets are recognized ini�ally on the date at which the Company becomes a party to the 
contractual provisions of the transac�on.   

 The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset 
expire, or it transfers the rights to receive the contractual cash flows in a transac�on in which substan�ally 
all the risks and rewards of ownership of the financial asset are transferred, or it neither transfers nor retains 
substan�ally all of the risks and rewards of ownership and does not retain control over the transferred asset.

 The Company's financial assets comprises advance, deposits & prepayments, investments and cash & cash 
equivalents.    

 Investments    
 Investment in fixed deposit receipt is shown in the financial statements at its cost and interest income is 

recognized monthly.    

 Advance, deposits and prepayments    
 Advances with no stated interest are measured at the original amount if the effect of discoun�ng is 

immaterial. Deposits are measured at payment value.    

 Cash and cash equivalents    
 Cash and cash equivalents include cash in hand, balance and deposits with financial ins�tu�ons that are 

readily conver�ble.    

 3.3.2  Financial liabili�es    
 The Company ini�ally recognizes financial liabili�es in its statement of financial posi�on when the Company 

becomes a party to the contractual provisions of the liability. The Company recognizes such financial liability 
when its contractual obliga�ons arising from past events are certain and the se�lement of which is expected 
to result in an ou�low from the en�ty of resources embodying economic benefits.   

 The Company derecognizes a financial liability when its contractual obliga�ons are discharged or cancelled, 
or expired. The Company's financial liabili�es comprise other payable.    

 Other payables    
 Other payables are recognized when contractual obliga�ons arising from past events are certain and the 

se�lement of which is expected to result in an ou�low from the Company of resources embodying 
economic benefits. Trade and other payable are recognized ini�ally at fair value. Subsequent to ini�al 
recogni�on, trade and other payables are stated at amor�zed cost using the effec�ve interest method, if 
necessary.    

     3.4 Inventories     
 Inventories consis�ng of Coal, High Speed Diesel (HSD) and Limestones. These are for use in the opera�on 

and maintenance of power plant. Cost of inventories include expenditure incurred in acquiring the 
inventories and other costs incurred in bringing them to use.    

     3.5 Employee benefits    
 "The Company maintains both defined contribu�on plan (provident fund) and defined benefit plan (gratuity 

fund) in compliance with the provisions of IAS 19: Employee Benefits. "    

 Defined benefit plan (gratuity fund)    
 A defined benefit plan is a post-employment benefit plan (gratuity fund) other than a defined contribu�on 

plan. The Company operates an unfunded gratuity scheme, provision is made annually covering all its 
permanent eligible employees. i.e. who have completed at least 3 (three) years of con�nuous service. As 
per the company's policy, eligible employees are provided with the benefit equal to the latest monthly basic 
salary mul�plied by applicable rates that varies as per service length, which are further specified below. 
   

 Length of service re�rement    Amount of gratuity for each completed year
 Up to 10 years      3.5 months basic salary
 11 years to 19 years     3 months basic salary (total amount shall not  

       less than 35 basic) 
 20 years and above     2.5 months basic salary (total amount shall  

       not less than 57 basic)
 In case of resigna�on/release from the service: minimum 3 years’ service. 2.5 months basic salary
 
 3.5.1 Defined contribu�on plan (provident fund)    
 The Company has a recognized provident fund with effect from 31 October 2017 vide le�er # Nothi No: 1A 

/PF-4/2017-18/828 dated 29 October 2017. This registered provident fund scheme (defined contribu�on 
plan) for employees of the Company are eligible to be members of the fund in accordance with the rules of 
the provident fund cons�tuted under an irrevocable trust. All permanent employees contribute 10% of their 
basic salary to the provident fund and the Company also makes equal contribu�on. The Company 
recognizes contribu�on to defined contribu�on plan as an expense when an employee has rendered 
services in exchange of such contribu�on. The legal and construc�ve obliga�on is limited to the amount it 
agrees to contribute to the fund.    

     3.6 Provision    
 A provision is recognized in the statement of financial posi�on when the Company has a legal or construc�ve 

obliga�on as a result of a past event and if it is probable that an ou�low of economic benefits will be required 
to se�le the obliga�on and a reliable es�mate can be made of the amount of the obliga�on.  

     3.7 Revenue recogni�on    
 Revenue    
 Revenue is recognized in the statement of profit or loss and other comprehensive income, upon supply of 

electricity, quantum of which is determined by survey of meter reading. Revenue is measured at fair value 
of considera�on received or receivable. Revenue under Power Purchase Agreement (PPA) comprises 
capacity component and energy component.    

  Capacity component    

 Capacity component is computed according to the terms set out in the Power Purchase Agreement. Then, 
it is recognized in “Statement of profit or loss and other comprehensive income” on monthly basis over the 
term of the PPA.    

 Energy component    

 Energy component includes Fuel and limestone. These are calculated on the basis of electricity supplied 
mul�plied by the factors as stated in PPA and recognized in “Statement of profit or loss and other 
comprehensive income”.    

     3.8 Foreign currency transla�on    
 Foreign currency transac�on are recorded on ini�al recogni�on in the func�onal currency at the exchange 

rate ruling on the transac�on date. At the end of each repor�ng period, in compliance with the provision of 

IAS 21: The Effects of Changes in Foreign Exchange Rates, are determined as under:  
i. Foreign currency monetary items are translated using the exchange rate at the repor�ng date.
ii. Non-monetary items that are measured in terms of historical costs in a foreign currency are translated 

using the exchange rate at the date of the transac�on.    
iii. Non-monetary items that are measured at fair value in a foreign currency is translated using the 

exchange rate at the date when the fair value is determined.    

 Exchange differences arising on the se�lement of monetary items or on transla�ng monetary items at rate 
different from those at which they were translated on ini�al recogni�on during the period or in previous 
financial statements is recognized in profit or loss in the period in which they arise.   
      3.9 Borrowing cost    

 Borrowing cost that can be directly a�ributable to a qualifying asset is capitalized during construc�on 
period. A qualifying asset is an asset that necessarily takes a substan�al period of �me to get ready for its 
intended use or sale. The borrowing costs that are directly a�ributable to the acquisi�on, construc�on or 
produc�on of a qualifying asset are those borrowing cost that would have been avoided if the expenditure 
or the qualifying asset that not been made. All other borrowing costs are recognized in statement of 
comprehensive income in the period in which they are incurred.    

 Borrowing costs rela�ng to projects have been charged to capital work-in-progress as interest during 
construc�on (IDC).    

     3.10 Interest bearing loans and borrowings    

 All such loans and borrowings are ini�ally recognized at fair-value including transac�on costs. 

     3.11 Finance income and expense    

 Finance income comprises interest on short term investment and it is recognized on an accrual basis. 
Finance costs comprise interest expense on borrowings from bank and interest on Working Capital.

     3.12 Taxa�on    

 Income tax expense comprises current and deferred tax. It is recognised in the statement of profit or loss 
and other comprehensive income except to the extent that it relates to items recognised directly in equity 
or in other comprehensive income.    

 Current tax    
 As per SRO No. 281-Ain/Aykar-13/2023, Income tax for coal based private power genera�on company is 

exempted for 15 years from the date of commercial produc�on. The Company has no tax liability on its 
opera�ng income except income from other sources. So as per Finance Ordinance 2025 the Company's 
income tax rate is 25% on total other income.    

 Deferred tax    
 No deferred tax recogni�on is required as the company is exempted from income tax for business income 

for 15 years.    

     3.13 Statement of cash flows    
 Statement of cash flows is prepared under indirect method in accordance with IAS 7: Statement of Cash Flows

     3.14 Leases    
 IFRS 16 introduced a single lessee accoun�ng model and requires a lessee to recognize assets and liabili�es 

for all leases with a term of more than 12 months, unless the underlying asset is of low value. A lessee is 
required to recognize a right-of-use asset represen�ng its right to use the underlying leased asset and a 
lease liability represen�ng its obliga�on to make lease payments. IFRS 16 substan�ally carries forward the 
lessor accoun�ng requirements in IAS 17 Leases. Accordingly, a lessor con�nues to classify its leases as 
opera�ng leases or finance leases, and to account for those two types of leases differently.  

Recogni�on and measurement    
 Leases have been recognized as assets and liabili�es in the statement of financial posi�on at amounts equal 

at the incep�on of lease to the present value of minimum lease payments.    

 Amor�za�on    
 Leases give rise to amor�za�on expense for leased asset as well as finance expense for each repor�ng 

period. The Company amor�zed leased assets on straight line basis over the lease terms.  

     3.15 Accoun�ng for government grants and disclosure of government assistance 
 Government of Bangladesh issued sovereign guarantee against 50% loan of USD 1.98 billion. 

     3.16 Accoun�ng policies, changes in accoun�ng es�mates and error    
 
 Accoun�ng policies    

 Accoun�ng policies are the specific principles, bases, conven�ons, requirements and prac�ces used by an 
en�ty in preparing and presen�ng its Financial Statements. An exis�ng accoun�ng policy should only be 
changed where a new accoun�ng policy will result in reliable and more relevant informa�on being 
presented. Any changes in accoun�ng policy required to be accounted for retrospec�vely except where it is 
not prac�cable to determine the effect in prior periods.    

 
 Accoun�ng es�mates    

 The prepara�on of financial statements requires many es�mates to be made on the basis of latest available, 
reliable informa�on. The effect of a change in accoun�ng es�mates should, therefore, be recognized 
prospec�vely.    

 
 Prior period error    

 A prior period error is where an error has occurred even though reliable informa�on was available when 
those Financial Statements were authorized for issue. IAS 8 requires retrospec�ve restatement of financial 
statements to adjust prior period errors as if the prior period error had never been occurred. 

     3.17 Events a�er the repor�ng period    

 Events a�er the repor�ng period that provide addi�onal informa�on about the Company's posi�on at the 
repor�ng date or those that indicate the going concern assump�on is not appropriate are reflected in the 
financial statements. Amounts recognized in the financial statements are adjusted for events a�er the 
repor�ng period that provide evidence of condi�ons that existed at the end of the repor�ng period. No 
adjustment is given in the financial statements for events a�er the repor�ng period that are indica�ve of 
condi�ons that arose a�er the repor�ng period.     

     3.18 Related party disclosure:    

 As per Interna�onal Accoun�ng Standard (IAS -24) the par�es are considered to be related if one of the 
party has the ability to control the other party or exercise significant influence over the other party in 
making financial and opera�ng decisions. The Company discloses its related party transac�ons and balance 
in accordance with the provisions of IAS-24.    

     3.19  Date of authoriza�on    

 These financial statements are authorized for issue by the Board of Directors in its 112th Board of Directors 
mee�ng held on 9th Decemeber 2025.    

     

4 Property, plant and equipment
A. Cost
Opening balance         202,749,290,129          194,687,710,673 
Addi�on during the year                  13,341,895              8,061,579,456 

       202,762,632,024          202,749,290,129 

B. Accumulated deprecia�on
Opening balance           41,245,535,067            29,988,992,638 
Add: Charged during the year           11,529,650,644            11,256,542,429 

          52,775,185,711            41,245,535,067 

Wri�en down value (A-B)        149,987,446,313          161,503,755,062 

(Details in Annexure-A)

5 Recoverable asset-BPDB
A. Cost
Opening balance           50,741,940,159            38,484,795,429 
Addi�on during the year             6,044,061,550            12,257,144,730 

          56,786,001,709            50,741,940,159 
B. Accumulated amor�za�on
Opening balance             4,813,939,291              1,210,502,151 
Add: Charged during the year             5,162,971,850              3,603,437,140 

            9,976,911,141              4,813,939,291 
Wri�en down value (A-B)           46,809,090,568            45,928,000,868 

(Details in Annexure-B)

6 Capital work-in-progress
Opening balance 800,394,369 636,470,478
Add: Development expenditure 6.1, 6.2 and 6.3 45,108,914 68,117,010
Add: Revenue expenditure 6.1, 6.2 and 6.3 61,560,699 95,806,881

907,063,982 800,394,369

Notes 30 June 2025 30 June 2024

Amount in BDT

As per the guidelines of clause 13.1 of Power Purchase Agreement (PPA) signed between BCPCL and Bangladesh
Power Development Board (BPDB), the single Off-taker of the power generated by BCPCL, the billing structure
has been segregated into two parts: capacity cost (fixed development cost) and the energy payment (cost of
power genera�on). As power plants are developed through equity and debt financing, the capacity payment is
aligned with the repayment schedule. BPDB will pay the capacity payment (foreign loan in the spot rate of
related foreign currency). Therefore, if foreign currency fluctua�on loss raised from restatement of loan liability
at the year end, it will be ul�mately borne by the BPDB. It is found that the unrealized loss arising from loan
liability will be recovered (as capacity payment) in the remaining loan tenor from the BPDB. Therefore, the FC
loss (Unrealized) has resulted in increased the loan liability and will increase the future revenue earnings
capacity of the Company. As the FC loss (unrealized) will not be paid by BCPCL, rather it will increase the future
cash flow of the Company, this can be capitalized within the remaining loan tenor as the circumstances cover
the asset recogni�on criteria as men�oned in Conceptual Framework for Financial Repor�ng.

Considering the unique feature in BCPCL's Revenue Model, the FC loss (unrealized) arising from the transla�on
of current foreign loan may be shown as asset recoverable from the BPDB rather than charging it in one
accoun�ng period. The recoverable asset will be adjusted over the loan tenor. This will ensure the matching of
related revenue and expenses and also the consistency of performance.
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6.1 Capital work-in-progress: Phase-II

Opening balance 658,751,071 549,206,591
Add: Development expenditure 42,202,026 62,582,158
Add: Revenue expenditure 36,228,331 46,962,322

737,181,428 658,751,071

(Details in Annexure-C)

6.2 Capital work-in-progress: 400KV Line
Opening balance 141,643,297 87,263,886
Add: Development expenditure 67,748 5,534,852
Add: Revenue expenditure 25,332,368 48,844,559

167,043,413 141,643,297

(Details in Annexure-D)

6.3 Capital work-in-progress: Phase-I
Opening balance - -
Add: Development expenditure 2,839,140 -

2,839,140 -

7 Right-of-use assets
A. Cost
Opening balance 612,141,306 612,141,306

B. Accumulated deprecia�on
Opening balance 97,942,610 73,456,958
Adjusted opening balance 97,942,610 73,456,958
Addi�on during the year 24,485,652 24,485,652

122,428,262 97,942,610

Wri�en down value (A-B) 489,713,044 514,198,696

(Details in Annexure-A)

8 Inventory

Coal 8.1 6,227,642,964 7,707,623,279
High speed diesel (HSD) 8.2 236,915,346 164,279,527
Limestone 8.3 44,250,923 74,896,173
Spare-Parts 8.4 148,870,224 -

6,657,679,458 7,946,798,979

As per IAS 16, all directly a�ributable expenditure incurred during the implementa�on phase of the project shall
be capitalized and classified under the head of capital work-in-progress. Now, BCPCL is incurring project
expenses for Phase-II & 400KV Line.

Notes 30 June 2025 30 June 2024

Amount in BDT
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8.1 Coal
Opening balance 7,707,623,279 596,667,657
Addi�on during the year 49,042,833,828 51,854,716,106

56,750,457,107 52,451,383,763
Consump�on during the year (51,529,025,305) (45,321,058,087)
Loss on inventory (1,069,186,336) (829,746,334)

4,152,245,466 6,300,579,342
Inventory in transit 2,075,397,498 1,407,043,937

6,227,642,964 7,707,623,279

(Details in Annexure-E)

8.2 High speed diesel (HSD)
Opening balance 164,279,527 98,146,890
Addi�on during the year 123,395,596 134,095,050

287,675,123 232,241,940
Consump�on during the year (50,759,777) (67,962,413)

236,915,346 164,279,527

(Details in Annexure-F)

8.3 Limestone
Opening balance 74,896,173 201,224,629
Addi�on during the year 421,068,953 419,490,358

495,965,126 620,714,987
Consump�on during the year (451,714,203) (545,818,814)

44,250,923 74,896,173

(Details in annexure-G)

8.4 Spare-Parts

Opening balance - -
Addi�on during the year 256,903,901 -

256,903,901 -
Consump�on during the year (108,033,677) -

148,870,224 -
9 Account receivable

Opening balance 61,203,942,548 73,823,462,169

Addi�on during the year 111,556,570,739 99,221,639,895
172,760,513,287 173,045,102,064

Received during the year (95,719,573,703) (111,841,159,516)
77,040,939,584 61,203,942,548

Account receivable includes accrued revenue for energy sales and capacity payment from Bangladesh Power
Development Board (BPDB). 

10 Other receivable
Interest receivable 10.1                  17,309,016                    12,692,799 
Deposit work 10.2                  18,428,962                      9,155,954 
Miscellaneous receivable 10.3                832,253,666                    44,315,971 

867,991,644 66,164,724

Notes 30 June 2025 30 June 2024

Amount in BDT



Ba
ng

la
de

sh
-C

hi
na

 P
ow

er
 C

om
pa

ny
 L

td
.

176  l   Annual Report 2025

10.1 Interest receivable
Opening balance 12,813,744 1,813,039
Prior year adjustment - 120,945
Adjusted opening balance 12,813,744 1,933,984
Addi�on during the year 16,966,620 26,558,615

29,780,364 28,492,599
Received during the year (12,471,348) (15,678,855)

17,309,016 12,813,744

Interest receivable accrued for short term fixed deposit (FDR).

10.2 Deposit work
Opening balance 9,155,954 9,155,954
Addi�on during the year 200,263,845 -

209,419,799 9,155,954
Received during the year (190,990,849) -

18,428,962 9,155,954

10.3 Miscellaneous receivable
Opening balance 44,195,026 2,965,014
Prior year adjustment - (120,945)
Adjusted opening balance 44,195,026 2,844,069
Addi�on during the year 3,861,677,476 52,812,904

3,905,872,502 55,656,973
Received during the year (3,073,618,836) (11,461,947)

832,253,666 44,195,026

Miscellaneous receivable includes income accrued for dry ash and gypsum sales and CPF forfeiture.

11 Advances, deposits and prepayment

Temporary advance 11.1 426,010 3,267,211
Advance to contractors 11.2 61,291,908 183,463,479
Security deposit 11.3 4,496,625 4,496,625
Advance for freight and custom duty 11.4 527,063,851 26,577,938

593,278,394 217,805,253
11.1 Temporary advance

Opening balance 3,063,211 4,441,004
Addi�on during the year 11.1.1 and 11.1.2 41,161,419 87,137,070

44,224,630 91,578,074
Adjustment/received during the year 11.1.1 and 11.1.2 (43,798,620) (88,310,863)

426,010 3,267,211

11.1.1 Temporary advance: Phase-I

Opening balance 3,063,211 3,737,338
Addi�on during the year 41,161,419 83,525,988

44,224,630 87,263,326
Adjustment/received during the year (43,798,620) (84,200,115)

426,010 3,063,211

Temporary advance includes various expenses for mee�ng, honorarium, entertainment, license renewal, vehicle
fuel, renewal of tax token and fitness of vehicles etc.

Notes 30 June 2025 30 June 2024

Amount in BDT
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11.1.2 Temporary advance: 400KV Line
Opening balance 204,000 703,666
Addi�on during the year - 3,611,082

204,000 4,314,748
Adjustment/received during the year (204,000) (4,110,748)

- 204,000

11.2 Advance to contractors
Opening balance 183,463,479 5,935,672
Addi�on during the year 174,276,612 454,366,968

357,740,091 460,302,640
Adjustment/received during the year (296,448,183) (276,839,161)

61,291,908 183,463,479

11.3 Security deposits
Payra Port Authority 4,310,325 4,310,325
BTCL 17,300 17,300
Patukhali Palli Bidyuit Somity 169,000 169,000.00

4,496,625 4,496,625

11.4 Advance for freight and custom duty
Opening balance 26,577,938 93,900,732
Addi�on during the year 527,063,851 26,577,938

553,641,789 120,478,670
Adjustment during the year (26,577,938) (93,900,732)

527,063,851 26,577,938

Goods in transit for coal shipment expenses where payment not completed.

12 Advance income tax

Opening balance 31,673,081 71,636,295
Addi�on during the year 12.1 52,689,223 25,068,001

84,362,304 96,704,296
Payment during the year 12.2 (24,843,002) (65,031,215)

59,519,302 31,673,081

12.1 Addi�on during the year

Phase-I
TDS at interest on SND account 2,622,839 656,194
TDS at FDR 4,643,824 342,611
AIT at customs 18,321,711 -
AIT at car registra�on 2,214,034 1,973,500
TDS at sales 10,687,645 7,704,063

38,490,053 10,676,368

Advance to contractor includes advances to Bencon Seatranse Ltd for shipping agency service, PICC & Huatai for
insurance service, BDP for concer�na wire supply.

Notes 30 June 2025 30 June 2024

Amount in BDT
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Phase-II
TDS at interest on SND account 1,193,551 6,085,927
TDS at FDR 12,012,733 7,850,539
AIT at car registra�on-tax token fees 4,000 187,500
TDS at renewal fees - 75,000
TDS at Custom House 707,935 -

13,918,220 14,198,965

400KV Line
TDS at interest on SND account 205,951 42,668
TDS at renewal fees 75,000 150,000

280,950 192,668
Total 52,689,223 25,068,001

12.2 Adjustment during the year

Adjustment with tax return FY 2023-24 (24,843,002) -
Adjustment with tax return FY 2022-23 - (65,031,215)

(24,843,002) (65,031,215)

13 Short term investment
Opening balance 873,697,150 1,319,162,500
Addi�on during the year 385,886,697 753,697,150

1,259,583,847 2,072,859,650
Encashment/realized during the year (297,659,974) (1,199,162,500)

13.1 961,923,873 873,697,150

13.1
Brac Bank PLC                  82,237,175                    32,237,175 
NRBC Bank PLC                                   -                      20,000,000 
The Premier Bank PLC                154,816,640                  157,659,975 
Sonali Bank PLC 346,770,000                  290,000,000 
Meghna Bank PLC                                   -                      50,000,000 
Dhaka Bank PLC                  54,242,237                    50,000,000 
SBAC bank                                   -                      50,000,000 
Bank Asia PLC                  21,780,390                    20,000,000 
Basic Bank Limited                  50,000,000                                    -   
SBAC bank                  50,000,000                                    -   
Basic Bank Limited                                   -                      20,000,000 
First Security Islami Bank PLC                  32,835,758                    30,000,000 
Social Islami Bank PLC                169,241,674                  153,800,000 

               961,923,873                  873,697,150 

Bank-wise break up for short term investment

Short term investment is related to short term fixed deposit (FDR) for Payra 1320MW TPPP-II and deposit work.

Advance income tax includes TDS on interest on bank deposit, AIT on capital machinery and coal at import
stage. As Income tax for coal based private power genera�on company is exempted for 15 years on their
opera�ng profit except tax on income from other sources, BCPCL has no tax liability on its opera�onal profit
except AIT on imported equipment and machinery.

Notes 30 June 2025 30 June 2024

Amount in BDT
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14 Cash and cash equivalents
Cash in hand 14.1 190,000 140,000
Cash at bank 14.2 5,694,762,869 3,702,686,606

5,694,952,869 3,702,826,606

14.1 Cash in hand 
Corporate office-I 50,000 50,000
Corporate office-II 50,000 -
Payra site office 50,000 50,000
Phase-II 20,000 20,000
400KV Line 20,000 20,000

190,000 140,000

Pe�y cash fund maintained for corporate office as well as payra site office.

14.2 Cash at bank
Sonali Bank-Taka cheque account 1,366,793 9,770,132
Sonali Bank-Taka opera�ng account 70,289,117 80,285,667
Sonali Bank-Taka revenue account 17,434,822 12,007,292
Sonali Bank-Taka insurance proceeds account 970,599 970,599
Sonali Bank-USD DSRA account 125,415 120,274
Sonali Bank-USD equity account 1,010,055 968,659
Sonali Bank-USD opera�ng account 5,087,999,216 3,119,061,491
Sonali Bank-USD revenue account 1,710,159 105,483
Islami Bank Bangladesh PLC 50,900 -
United Commercial bank PLC 76,500,000 -
City Bank PLC 358,086,235 -
MidLand Bank PLC 39,343,617 -
Sonali Bank PLC 7,603,208 277,814,184
Agrani Bank PLC 32,272,645 7,061,966
Rupali Bank PLC 88 194,520,859

5,694,762,869 3,702,686,606

15 Share capital
Authorized capital
5,000,000,000 ordinary shares of BDT 10 each 50,000,000,000 50,000,000,000

Issued, subscribed and paid-up capital
39,857,874,700 39,857,874,7003,985,787,470 ordinary shares of BDT 10 each fully paid in cash

Number and percentage of shareholding

Number of 
shares

% of share 
holding

Amount in
BDT

% of 
share 

China Na�onal Machinery 
Import & Export Corpora�on 
(CMC)

     1,992,893,735 50%      19,928,937,350 50%

North-West Power Genera�on 
Company Limited (NWPGCL)

     1,992,893,735 50%      19,928,937,350 50%

Total 3,985,787,470 100% 39,857,874,700 100%

1,992,893,735      19,928,937,350 

3,985,787,470 39,857,874,700

Name of shareholders
30 June 2023 30 June 2024

Number of 
shares

Amount in
BDT

1,992,893,735      19,928,937,350 

Notes 30 June 2025 30 June 2024

Amount in BDT
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16 Share money deposit
Phase-II 16.1             1,620,500,000              1,620,500,000 
400KV Line 16.2                  50,000,000                   50,000,000 

1,670,500,000 1,670,500,000

16.1 Phase-II
North-West Power Genera�on Company Limited (NWPGCL)
Opening balance                699,750,000                 499,750,000 
Addi�on during the year                                   -                   200,000,000 

699,750,000 699,750,000

China Na�onal Machinery Import & Export Corpora�on (CMC)                920,750,000                 920,750,000 
920,750,000 920,750,000

16.2 400KV Line
North-West Power Genera�on Company Limited (NWPGCL) 50,000,000 50,000,000

50,000,000 50,000,000
17 Retained earnings

Opening balance           40,780,786,849           26,798,738,938 
Prior year adjustment 17.1                     7,039,312                                    -   
Adjusted opening balance           40,787,826,161           26,798,738,938 
Add: Net profit for the year           18,549,535,051           13,982,047,911 

          59,337,361,211           40,780,786,849 
17.1 Prior year adjustments

Adjustment of suppliers payment
BSTC Shipping Ltd                     5,734,712                                    -   
OT Mridula                     1,304,600                                    -   

                    7,039,312                                    -   

18 Long term loan
Opening balance 163,984,475,980 167,964,362,490
Loss on foreign currency fluctua�on- BPDB 6,044,061,550 12,257,144,730

       170,028,537,530         180,221,507,220 
Payment during the year (18,433,606,000) (16,237,031,240)

151,594,931,530 163,984,475,980

(Details in Annexure-H)
18.1 Current por�on of long term loan 20,167,029,700 18,433,606,000

Non-current por�on of long term loan 131,427,901,830 145,550,869,980
151,594,931,530 163,984,475,980

Tenor : 15 years (Including grace period)
Grace period : 4 years
Interest rate : Daily simple SOFR plus 2.98%
Interest during grace period : Payable semi-annually
Repayment : Principal and interest is payable in 23 semi-annual installments
Security : The power plant facility has been mortgaged to lender (CEXIM)

Shareholders contributed share money deposit for Phase-II and 400KV Line. Currently, the Company is unable
to issue shares against the share money deposit, as loan financing is s�ll pending and the project is in ini�al
stage.

BCPCL entered into a loan agreement of USD 1.98 billion dated 12 May 2018 with the EXIM bank of China for
the construc�on of Payra 1320 MW Thermal Power Plant (Phase-I) and total loan withdrawn of USD
1,881,275,544 with the following terms & condi�ons: 

Notes 30 June 2025 30 June 2024
Amount in BDT
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19 Lease liabili�es
Opening balance 668,225,285 655,540,969
Interest charge during the year 58,284,978 57,270,439
Payment during the year (46,815,429) (44,586,123)

679,694,834 668,225,285
19.1 Current por�on of lease liability 49,156,200 46,815,429

Non-current por�on of lease liability 630,538,633 621,409,856
679,694,833 668,225,285

20 Accounts payable
Opening balance 24,969,608,495 40,278,666,900
Adjusted opening balance 24,969,608,495 40,278,666,900
Addi�on during the year 42,794,079,768 43,491,307,825

67,763,688,263 83,769,974,725
Payment during the year (43,929,036,755) (58,800,366,230)

23,834,651,507 24,969,608,495
Accounts payable consists of all accrued direct costs required for genera�on of electricity.

20.1 List of accounts payable
China Na�onal Machinery Import and Export Corpora�on (CMC) 21,425,065,167 24,206,928,877
MR Enterprise - 1,985,680
Oldendorff Carriers GmbH & Co. KG 998,573,751 225,748,161
Associates Traders Mariners - -
Payra port Authority 196,509,108 82,664,512
Lucky Tradings corpora�on 1,247,328 3,545,266
Jaycee Shipping Agency Ltd 3,186,020 -
BSTC Shipping Ltd - 8,814,599
Conveyor Logis�cs 3,105,088 3,332,127
OT Mridula - 1,304,600
Coma Crea�on 3,240,385 -
Gafur Brothers & Co 2,903,428 5,806,856
James Interna�onal 3,194,148 -
MR Enterprise 3,120,514 -
SAEET 1,115,712,561 413,618,653
Agradoot Traders Ltd 3,082,767 1,998,548
Refaat Trading Agency 3,194,170 1,998,328
Radiant shipping ltd 3,083,076 3,261,072
Seascan Marine 3,880,000 111,000
Maa Trading 3,241,610 2,003,644
M/S Service line 3,243,931 -
Rigal Inspec�on Services 872,000 2,101,750
Rahad Inspec�on company 80,000 80,000
SF Trading Corpora�on 3,148,324 1,997,597
Bencon seatrans Ltd 53,284,245 82,425
Khulna Union enterprise - 724,800
Islamia Trade centre - 1,500,000
United Trading Company 1,683,885 -

23,834,651,507 24,969,608,495
21 Other payables

Opening balance 9,692,325,362 2,844,799,807
Addi�on during the year 4,926,872,857 39,207,532,622

14,619,198,219 42,052,332,429
Payment during the year (2,705,793,381) (32,360,007,067)

11,913,404,838 9,692,325,362

Notes 30 June 2025 30 June 2024
Amount in BDT
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21.1 List of other payable
Phase-I
CDTO&M & CECC (O&M Contractor) 2,731,446,590 1,088,062,693
PICC Property and Casualty company ltd 122,620,166 -
NEPC & CECC 8,371,381,431 8,187,497,925
G4S security Solu�on BD Pvt Ltd 5,164,069 4,889,854
Esquire Electronics Ltd 174,550 174,550
Haji Majibar & Jahanara Traders 125,150 125,150
Patuakhali Palli budyut sami� 3,689 3,490
Lam Transport 297,391 3,788,786
The Financial Express 9,232 -
I�efaq Group of Publica�ons 37,260 -
Bismillah filling sta�on 1,830,175 1,960,844
Grameen Phone 109,846 -
Reten�on Money 11,044,569 12,039,029
West Zone Power Distribu�on Company 1,811,288 -
Medical reimbursement 197,216 -
China Interna�onal Engineering Consul�ng Corpora�on ltd 15,116,700 14,514,000
Ayat Enterprise 358,200 1,100,750
Fatema Traders 1,967,735 2,398,995
Na�onal garden center 20,500 21,400
A. Qasem & Co 1,207,500 1,150,000
Rass Associates ltd 48,662 2,193,843
U�lity Professional 220,000 220,000
Bureau Veritas  Bangladesh Ltd 427,418 19,168
Newaz Interna�onal 373,633 -
Unique Trade owners Associa�on 173,712 -
BTCL 34,608 30,999
Uptrend Technology 1,304,747 -
Kalapara Pourasaba 91,531 -
Fusion Engineering 1,087,850 -
Max cleaning & services 1,709,222 1,424,635
MM Enterprise 490,400 303,200
MM Enterprise - 1,643,479
Nextgen Innova�on Ltd 84,000 -
Payable to BPDB 536,621,245 318,834,473
SGS Bangladesh Ltd 248,000 -
Md Ikram Hossain 2,600,000 2,600,000
MS Molla Traders 589,630 589,630
Powermech Solu�on BD 1,103,058 295,700
Hash Tech So� 24,933 -
Jahan Enterprise 421,600 -
Janata Wifi Ltd - 260,000
MH Trade corpora�on 539,248 272,868.00
Ernst Young 383,333 447,222
ACNABIN 155,250 102,222
Interna�onal Business Corpora�on 190,800 -
MS RS Enterprise 1,268,550 1,268,550
Car Rent Com BD 1,071,916 -
Hoda Vasi Chowdhury & Co 345,000 -
MJL Bangladesh PLC 3,778,810 -
Devsol 1,575,000 -
M/S Hawladar Vari�es Store 22,500 -
Addakhana 14,464 -

Notes 30 June 2025 30 June 2024
Amount in BDT
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Atril 849,400 -
Google Point Kalapara 57,809 -
Tanzim Engineering 1,852,144 -
Semtech Engineering & Construc�on 2,433,684 -
AS Enterprise 638,937 -
M/S YGEN Engineering Ltd 2,690,061 -
Black Berry Restaurent 10,619 -
Moon Interna�onal 89,800 -
M/S Digital Corpora�on - -
Noksha Bangla Ltd 787,855 -
M/S Arian Traders 305,500 -
Interim liability of spare parts 65,455,516 -
Hari Goshto 16,243 -
The Kitchen 2020 5,099 -
Aeigis Service Ltd - 174,455
Lam Enterprise - 380,000
App Triangle - 22,413
M/S Israil Talukder - 250,615
M/S NU Ahmed - 1,005,065
Property Development Ltd - 5,548,490
ARM Enterprise - 324,853
Dipuk Kumar Dhali - 383,333
Trust filling sta�on - 434,583
Chairman, Dept. AIS - 488,750
Bureau Veritas Consumer Pro ltd - 638,889
Quality calibra�on solu�on pvt ltd - 120,700
Mohammad Yousuf - 255,556
Old Bailey Chambers Ltd - 1,275,000
MS New Jesia - 70,210

          11,897,115,046              9,659,606,367 
Phase-II
Car rent.Com.Bd 120,810 -
Medical reimburshment - 77,859
Grameen Phone 3,029 6,116
Trust Filling sta�on - 38,036
G4S security Solu�on BD Pvt Ltd 1,634,618 1,528,606
Sadharan Bima Corpora�on - 63,556
NWPGCL - 27,227,423
Lam Transport 296,235 296,235
Lam Enterprise 297,391 297,391

2,352,083 29,535,222
400KV Line
Medical reimburshment - 73,238
Grameen Phone 1,500 7,344
Car rent.Com.Bd 114,879 -
NWPGCL 1,615,838 2,344,184
Reten�on Money - 36,522
Lam Transport 296,235 296,235
Lam Enterprise 346,956 346,956
Trust Filling sta�on 29,158 79,295

2,404,566 3,183,774
Total 11,901,871,695 9,692,325,363

Notes 30 June 2025 30 June 2024
Amount in BDT
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21.2 Deposit work
Opening balance - 836,294,288.00
Addi�on during the year - 644,258,434

- 1,480,552,722
Adjustment during the year - (1,489,708,676)

- (9,155,954)
Transfer to other receivables V

A
- 9,155,954
- -

21.3 Withholding VAT Payable
Opening balance - -
Addi�on during the year 11,533,145 -

11,533,145 -
Total other payables 11,913,404,838 9,692,325,363

22 Provision for tax

Opening balance 42,018,252 68,428,993
Addi�on during the year  (260,039,301*25%) 65,009,323 42,018,252

107,027,575 110,447,245
Adjustment during the year
For FY 2023 - 2024 (42,018,252) -
For FY 2022 - 2023 - (68,428,993)

65,009,323 42,018,252

23 Provision for CSR
Opening balance 127,920,729 74,216,028
Provision on profit for CSR fund @ 0.5% 93,187,712 70,225,479

221,108,441 144,441,507
Payment during the year (42,082,894) (16,520,778)

179,025,547 127,920,729
24 Provision for employee welfare fund

Opening balance 70,225,479 50,536,851
Addi�on during the year 93,187,712 70,225,479

163,413,191 120,762,330
Adjustment during the year - (50,536,851)

163,413,191 70,225,479

25 Provision for gratuity
Opening balance 47,082,171 43,903,123
Addi�on during the year 56,146,520 47,082,171

103,228,691 90,985,294
Adjustment during the year (47,082,171) (43,903,123)

56,146,520 47,082,171

As per SRO No. 281-Law/Income tax-13/2023, Income tax for coal based private power genera�on company is
exempted for 15 years from the date of commercial produc�on. BCPCL has no tax liability on its opera�ng
income except income from other sources. So as per finance ordinance 2025 the Company's income tax rate is
25% on total other income.

Notes 30 June 2025 30 June 2024
Amount in BDT
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26 Interest payable
Opening balance 878,214,039 2,159,015,781
Prior year adjustment - (2,192,953)
Adjusted opening balance 878,214,039 2,156,822,828
Addi�on during the year 27.1 13,475,375,068 14,628,644,564

14,353,589,107 16,785,467,392
Payment during the year 27.2 (13,636,003,279) (15,907,253,353)

717,585,827 878,214,039

26.1 Addi�on during the period - interest payable
Interest on short term loan - -
Interest for long term loan 13,475,375,068 14,628,644,451

13,475,375,068 14,628,644,451
26.2 Payment during the year

Interest on short term loan - 1,173,570,931
Interest income on FDR from shareholder's loan - 79,786,261
Interest for long term loan 13,636,003,279 14,653,896,161

13,636,003,279 15,907,253,353

27 Sales revenue
Energy 56,301,306,277 48479853446
Capacity payment 53,416,930,486 49360848141
Pass through item 508,161,734 538,244,303
True-up payment 1,116,297,741 1184329751

111,342,696,238 99563275641
Adjustment: Bill adjustment as per revised invoices
Energy 350,240,541 -55,786,018.28
Capacity payment (136,366,040) (285,849,728)

213,874,501 -341635746.4
Revised sales revenue
Energy 56,651,546,818 48,424,067,428
Capacity payment 53,280,564,446 49,074,998,413
Pass through item 508,161,734 5,38,244,302.8
True-up payment 1,116,297,741 1,184,329,751

111,556,570,739 99,221,639,895
(Details in Annexure-H)
Sales revenue consists of energy and capacity bills of Payra 1320 MW Thermal Power Plant (Phase-I)

28 Cost of sales
Primary fuel (Coal) Annexure-E 46,150,804,421
Secondary fuel (HSD) Annexure-F 67,962,413.08
Limestone Annexure-G 545,818,813.9
Deprecia�on of plant Annexure-A 10,989,651,756
Opera�on and maintenance contract expenses 3,202,379,453
Repair and maintenance of Plant -
Opera�onal Insurance expenses 237,367,471.6
Dredging expenses 240,998,711
Personnel expenses Annexure-J 503,922,456
Office and administra�ve expenses Annexure-J 486,572,710.3

62,425,478,206

Cost of sales consists of all direct costs related to genera�on of electricity.

52,598,211,641
50,759,776.62
451,714,203.3

11,251,302,609
3,388,180,214

108,033,677
250,536,776
439,540,813
489,146,181

486,024,241.3
69,513,450,133

Notes 30 June 2025 30 June 2024
Amount in BDT
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29 General and administra�ve expenses
Personnel expenses Annexure-K 100,537,450 114,398,601
Office and overhead expenses Annexure-K 162,618,562 161,692,735

263,156,012 276,091,336

30 Other income
Phase-I 31.1 155,003,534 100,188,651
Phase-II 33.2 103,581,305 67,176,990
400KV Line 33.3 1,452,454 707,368

260,037,292 168,073,009

30.1 Phase-I
Interest income on SND 15,818,694 3,280,965
Interest income from FDR 12,922,386 10,254,743
Recruitment fees 2,254,901 1,648,629
Transporta�on charge 39,281 35,894
Sales of dry Ash 37,103,300 37,353,519
Sales of gypsum 56,233,889 28,724,067
Income from rent 1,944,000 2,106,000
Employees final se�lement 566,634 -
Sale of tender document 4,144,000 -
Employees no�ce payment 1,649,645 1,896,209
Income from LD/Penalty 2,357,179
Income from disposable scrap, inventory 2,607,594 1,445,792
Dormitory rent 14,576,309 12,089,325
CPF forfeiture 2,392,402 164,528
Income from rest house 393,320 1,188,980

155,003,534 100,188,651

30.2 Phase-II
Interest income on SND accounts 6,715,109 26,498,318
Interest income from FDR 63,930,866 40,235,224
Rental income 568,380 443,448
Other income 32,366,950 -

103,581,305 67,176,990
- -

103,581,305 67,176,990

30.3 400KV Line
Transporta�on charge 4,200 3,600
Dormitory charge 75,248 169,308
Sales of tender documents - 250,000
Interest income on SND accounts 1,373,006 284,460

1,452,454 707,368

Provision on interest income on FDR for payment to 
shareholder

Notes 30 June 2025 30 June 2024
Amount in BDT
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31 Financing expenses
Interest on working capital 1,213,488,195 1,657,840,166
Interest on lease 58,284,978 57,270,439
Interest expense on long term loan 13,475,375,068 14,628,644,451
Amor�za�on of recoverable asset-BPDB 5,162,971,850 3,603,437,140
Foreign exchange loss/(gain) 3,305,963,902 2,555,404,436

23,216,083,992 22,502,596,632

32 Contribu�on to corporate social responsibility (CSR) fund
Provision on profit for CSR fund @ 0.5%                93,187,712                  70,225,479 

               93,187,712                  70,225,479 

33 Contribu�on to employee welfare fund
               93,187,712                  70,225,479 

               93,187,712                  70,225,479 

34 Tax expenses
Under provision for tax                22,998,097                  21,029,609 

Addi�on during the year  (260,039,301*25%)                65,009,323                  42,018,252 

               88,007,420                  63,047,861 

As per SRO No. 281-Law/Income tax-13/2023, Income tax for coal based private power genera�on
company is exempted for 15 years from the date of commercial produc�on. BCPCL has no tax liability on
its opera�ng income except income from other sources. So as per finance ordinance 2025 the
Company's income tax rate is 25% on total other income.

Corporate social responsibility (CSR) is commonly defined as a business model in which companies integrate
social and environmental concerns in their business opera�ons and interac�ons with their stakeholders
instead of only considering economic profits.

BCPCL has a deferred payment facility (180 days or 6 months from LC date) agreement with CMC, China
for impor�ng coal and interest on the deferred payment @3.25% semi-annually. On the other hand,
Interest expenses for long term loan which is payable to CEXIM Bank, China considered as financing
expenses in opera�on.

Provision for employee welfare fund (0.5% of profit before tax)

Notes 30 June 2025 30 June 2024
Amount in BDT
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35   Related Party Transac�ons       

A  Parent and ul�mate controlling party       

North-West Power Genera�on Company Limited (NWPGCL) and China Na�onal Machinery Import and Export 
Corpora�on (CMC) both has the equal shareholding on Bangladesh-China Power Company Ltd. (BCPCL) through 50:50 
ownership of shares and both the company has equal controlling power on BCPCL. Also, Bangladesh Power 
Development Board (BPDB) is the 100% owner of NWPGCL, meaning BPDB is the 50% controlling party of BCPCL. 

B Key management personnel       

 Name  Designa�on     
 Mohammad Saiful Islam Chairman     
 Md. Rezaul Karim Director      
 Mr. Ma Jie Director      
 Hasibul Hasan Director      
 Mr. Wang Xin  Managing Director & Ex-officio Director   
 Mr. Qi Yue  Director      
 Mr. Md. Masudul Islam  Chief Financial Officer     
 Mr. Shah Abdul Moula Plant Manager     
 Mr. Md. Mamunur Rahman Mondal  Administra�ve In-charge     
 Mr. Md. Anamul Haque  Company Secretary (In-Charge)   
   

According to Delega�on of Financial Power (DoFP) these personnel have authority and responsibility for planning, direc�ng 
and controlling the ac�vi�es of the Company. 

Transac�ons with key management personnel       
Key management personnel compensa�on comprised the following:      

Directors' honorarium                  10,966,195             4,091,799
Top managers' emoluments                 12,823,048           12,823,048

                   23,789,243           26,914,847

Amount in BDT

Notes 30 June 2025 30 June 2024

C  Other related party transac�ons 

2025 2024 2025 2024

NWPGCL Parent
Shareholder 

loan
                               -             557,700,000                              -                                -   

CMC Parent Coal purchase       51,118,231,326      53,261,760,043     21,425,065,167     24,206,928,877 

South-Asia Energy Engineering & 
Technology Company Ltd

Parent's 
company

Lightering 
service

         4,576,991,032        1,985,732,582           413,618,653           413,618,653 

Bangladesh Power Development 
Board (BPDB)

Associated 
company

Sale of 
electricity

    111,556,570,739      99,221,639,895     77,040,939,584     48,584,422,926 

Name of related par�es Rela�onship
Nature of 

transac�ons

Transac�on value
for the year ended

Balance outstanding
as at 30 June
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Annexure-C

Head of account  30 June 2025  Addi�on during 
the year  30 June 2024 

Development expenditure
Consultant expenses 208,396,929 - 208,396,929
Custom duty 27,802,216 7,655,962 20,146,254
Consultant fees others 73,341,022 - 73,341,022
Financial advisory service 30,577,260 5,957,272 24,619,988
Civil works 1,653,000 - 1,653,000
Technical consultant fees 13,707,368 - 13,707,368
Land lease rent 212,250,177 28,588,792 183,661,385
Total development expenditure 567,727,972 42,202,026 525,525,946

Revenue expenditure
Salary and allowance
Pay of officers 38,583,647 7,473,025 31,110,622
Pay of officers (casual) 118,800 118,800
Pay of staff 5,854,351 1,379,116 4,475,235
House rent allowance of officers 16,679,283 3,544,276 13,135,007
Medical allowance officers 500,587 134,308 366,279
Project allowance officer 10,181,281 1,879,150 8,302,131
Electricity allowance officers 659,535 135,828 523,707
Educa�on support allowance of officer 292,194 75,194 217,000
Entertainment allowance of officer 52,000 52,000
Sweeper allowance of officers 1,200 1,200
Employers contribu�on to CPF-officer 4,338,061 885,268 3,452,793
Medical allowance staff 608,182 140,191 467,991
Washing allowance of staff 50,382 11,627 38,755
Electricity allowance staff 243,366 48,846 194,520
Project allowance staff 1,692,813 448,668 1,244,145
Educa�on support allowance of staff 284,023 80,200 203,823
Fes�val bonus of officers 6,941,625 1,172,018 5,769,607
Fes�val bonus of staff 1,121,105 235,156 885,949
Incen�ve bonus of officer 10,885,150 692,620 10,192,530
Incen�ve bonus of staff 1,792,655 129,006 1,663,649
Employers contribu�on to CPF-staff 373,958 373,958
Medical reimbursement 3,164,544 775,127 2,389,417
Gratuity expenses 6,029,379 - 6,029,379
Leave encashment of officer 3,809,966 788,495 3,021,471
Leave encashment of staff 606,404 185,319 421,085
House rent allowance of staff 2,660,148 603,171 2,056,977
Travelling allowance of staff 818,723 174,400 644,323
Traveling allowance of officers 1,848,675 394,700 1,453,975
Charge allowances 1,149,874 1,149,874
Noboborso allowance of officers 395,367 126,924 268,443
Noboborso allowance of staff 75,241 23,516 51,725
Dearness allowances of staff 18,969 2,961 16,008
Total salary and allowance 121,831,488 21,539,110 100,292,376

Bangladesh-China Power Company Ltd.
Schedule of Capital Work-in-Progress: Phase-II

Amounts in BDT
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Annexure-C

Head of account  30 June 2025  Addi�on during 
the year  30 June 2024 

Bangladesh-China Power Company Ltd.
Schedule of Capital Work-in-Progress: Phase-II

Amounts in BDT

Administra�on expenses
Traveling expenses of officers 3,628,617 3,628,617
Conveyance expenses 4,230 500 3,730
Traveling expenses of staffs 40,786 6,100 34,686
Taxes, license and fees 3,982,327 585,584 3,396,743
Postage and telegraph 40 40
Telephone, talex and internet 332,506 65,448 267,058
Consulta�on fee 9,644,763 1,952,419 7,692,344
Sta�onery 257,517 257,517
Rent for vehicle 1,693,849 452,063 1,241,786
Insurance of motor vehicles 617,448 10 617,438
Repair and maintenance of car/vehicle 695,514 14,812 680,702
Petrol, diesel and lubricant 1,597,284 634,857 962,427
Bank charges and commission 2,268,702 754,219 1,514,483
Entertainment 14,340 14,340
Office maintenance 50,999 9,500 41,499
Honorarium (commi�ee and others) 203,336 203,336
Books and periodics 21,092 912 20,180
Training and educa�on expenses 241,130 42,175 198,955
Group insurance premium 682,794 331,214 351,580
Foreign exchange loss 6,189,968 6,189,968
Security service fees 23,327,927 9,839,408 13,488,519
Land development tax 826,800 826,800
Total administra�on expenses 56,321,970 14,689,221 41,632,749

Total revenue expenditure 178,153,458 36,228,331 141,925,125

Other income (8,700,000) - (8,700,000)

Total capital work-in-progress: Phase-II 737,181,430 78,430,357 658,751,071
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Annexure-D
For the year ended 30 June 2024

Head of account  30 June 2025 
 Addi�on during 

the year  30 June 2024 

Development expenditure
Consultant fees others 8,236,186 - 8,236,186
Preliminiary expenses (Morphological St) 24,559,488 - 24,559,488
Computer and pheripheral 1,676,872 - 1,676,872
Furniture and fixtures 588,332 67,748 520,584
Total development expenditure 35,060,878 67,748 34,993,130

Revenue expenditure

Pay of officers 31,214,752 7,325,620 23,889,132
Pay of officers (casual) 662,484 - 662,484
Pay of staffs 362,351 187,404 174,947
Pay of staff (casual) 214,032 - 214,032
House rent allowance of officers 16,910,064 4,143,666 12,766,398
House rent allowance of staffs 217,416 112,448 104,968
Medical allowance officers 929,820 125,868 803,952
Medical allowance staffs 47,436 24,104 23,332
Medical reimbursement 3,511,459 965,373 2,546,086
Bonus of officers 5,261,896 909,056 4,352,840
Bonus of officers (casual) 81,000 - 81,000
Bonus of staff (casual) 18,720 - 18,720
Fes�val bonus of staff 60,234 31,234 29,000
Noboborsho allowance of officers 518,342 90,906 427,436
Noboborsho allowance of staffs 8,923 3,123 5,800
Electricity allowance officers 756,671 170,479 586,192
Educa�on support allowance of officer 145,000 36,000 109,000
Project allowance officer 3,717,825 503,457 3,214,368
Employers contribu�on to CPF-officers 2,997,173 732,589 2,264,584
Washing allowances of staffs 4,000 2,400 1,600
Conveyance allowance of staffs 70,839 36,000 34,839
Electricity allowance staff 38,386 12,828 25,558
Educa�on allowances of staffs 3,000 - 3,000
Incen�ve bonus of officer 10,847,475 708,436 10,139,039
Incen�ve bonus of staffs 25,375 14,500 10,875
Dearness allowances of officers 46,050 11,856 34,194
Employers contribu�on to CPF-staff 36,238 18,743 17,495
Gratuity expenses 4,032,540 - 4,032,540
Leave encashment of officer 2,167,292 873,858 1,293,434
Leave encashment of staffs 64,818 20,592 44,226
Traveling allowance of officers 852,695 214,210 638,485
Group insurance premium 603,166 267,959 335,207
Total salary and others 86,427,472 17,542,709 68,884,763

Salary and allowance

Bangladesh-China Power Company Ltd.
Schedule of Capital Work-in-Progress: 400KV Line

Amounts in BDT
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Annexure-D
For the year ended 30 June 2024

Head of account  30 June 2025 
 Addi�on during 

the year 
 30 June 2024 

Bangladesh-China Power Company Ltd.
Schedule of Capital Work-in-Progress: 400KV Line

Amounts in BDT

Administra�on expenses
Telephone, telex and fax, internet 505,620 162,365 343,255
Vahicle rent 5,201,227 1,317,996 3,883,231
Travelling expenses of officers 1,360,740 63,284 1,297,456
Travelling expenses of staffs 10,604 - 10,604
Office rent 9,590,662 2,894,122 6,696,540
Taxes, license and fees 2,353,117 515,560 1,837,557
Electricity expenses 214,633 83,486 131,147
Adver�sing and promo�on 511,639 - 511,639
Insurance of motor vehicle 67,082 - 67,082
Petrol, diesel and lubricants 2,605,709 576,081 2,029,628
Bank charges and commission 109,709 57,595 52,114
Entertainment 22,960 - 22,960
Office maintenance 662,115 68,520 593,595
Honorarium (Board of Directors) 2,809,524 - 2,809,524
Honorarium (commi�ee and others) 2,953,469 113,175 2,840,294
Books and periodic 5,636 3,348 2,288
Training and educa�on exp 535,061 192,990 342,071
Service charge 898,713 252,168 646,545
Conveyance exp 14,005 6,120 7,885
EHS exp 62,600 - 62,600
Sta�onery and prin�ng 1,003,459 108,343 895,116
Consulta�on fee 13,678,790 1,328,226 12,350,564
Rep. and maintenance-eqip. and tools 81,477 41,580 39,897
Rep. and maintenance-office furniture 38,899 - 38,899
Rep. and maintenance-car/ vehicle 257,613 4,700 252,913
Total administra�on expenses 45,555,063 7,789,659 37,765,404

Total revenue expenditure 131,982,535 25,332,368 106,650,167

Total capital work-in-progress: 400KV Line 167,043,413 25,400,116 141,643,297
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Annexure-J

For the year ended 30 June 2024

Head of account  30 June 2025  30 June 2024 

Personnel expenses

Salary and allowance
Pay of officer 133,047,649 118,671,755
Pay of staff 39,041,846 36,347,752
Pay of officer- casual 1,416,681 1,819,026
Pay of staff- casual 4,668,788 4,253,954
Gratuity expenses 44,256,910 32,625,412
House rent allowance of officer 55,380,729 49,453,311
House rent allowance of staff 15,856,944 14,249,737
Medical allowance of officer 3,461,671 2,836,682
Medical allowance of staff 4,089,083 3,776,661
Shi� duty allowance of officer 5,658,890 5,003,910
Shi� duty allowance of staff 1,488,848 1,360,186
Entertainment allowance of officer 84,000 84,000
Power house allowance of officer 34,911,370 30,163,874
Power house allowance of staff 11,342,567 9,829,293
Dearness allowance of officers 20,748 -
Dearness allowance of staff 14,616 14,052
Washing allowance of staff 343,542 -
Electricity allowance of staff 1,227,887 1,133,412
Travelling allowances of officers 6,879,937 5,787,618
Educa�on support allowance officers 537,194 291,600
Electricity allowance of officers 2,193,940 1,541,434
Travelling allowances of staff 5,579,067 5,329,010
Educa�on support allowance staff 2,295,646 2,050,517
Incen�ve bonus- officer 9,479,501 71,298,755
Company's contribu�on to CPF 17,215,182 15,002,039
Fes�val bonus of officer 25,136,602 22,315,917
Leave encashment of officer 11,189,198 4,877,095
Leave encashment of staff 3,305,725 2,583,107
Incen�ve bonus- staff 3,008,016 19,931,629
Fes�val bonus of staff 7,339,125 6,449,077
Fes�val Bonus of Officer (Casual) 150,480 -
Fes�val Bonus of Sa�f (Casual) 354,160 -
Group insurance premium 2,966,424 3,694,961
Medical reimbursment 11,900,814 10,937,630
Total 465,843,780 483,713,406

Bangladesh-China Power Company Ltd.
Schedule of Personnel, Office and Administra�ve Expenses (O&M)

Amount in BDT
For the year ended 30 June 2025
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Head of account  30 June 2025  30 June 2024 

Bangladesh china technical school (BCTI)

Pay of officer 8,888,484 8,127,323

Pay of staff 1,035,348 839,325

House rent allowance of officer 3,555,413 3,021,279

House rent allowance of staff 414,141 302,906

Medical allowance of officer 179,234 153,265

Medical allowance of staff 103,536 85,719

Washing allowance of staff - 6,000

Electricity allowance of staff 60,384 46,676

Travelling allowances of officers 588,000 584,295

Educa�on support allowance officers 36,000 36,000

Electricity allowance of officers 243,672 226,366

Travelling allowances of staff 144,000 116,032

Educa�on support allowance staff 48,000 31,456

KPI bonus- officer 678,041 295,089

Company's contribu�on to CPF 992,395 1,151,288

Fes�val bonus of officer 1,629,556 1,796,707

Leave encashment of staff - 13,007.00

KPI bonus- staff 53,924 41,410

Fes�val bonus of staff 189,813 180,536

Group insurance premium 179,900 -

Medical reimbursment 948,731 851,111

Gratuity expenses 1,856,031 1,322,857

Total 21,824,603 19,228,647

Primary school - BCPS

Pay of staff 742,300 322,483

House rent allowance of staff 296,920 128,993

Medical allowance of staff 74,230 32,249

Electricity allowance of staff 33,329 10,836

Travelling allowances of staff 69,100 28,645

Company's contribu�on to CPF 74,230 32,249

Fes�val bonus of staff 143,000 142,161

Gratuity expenses 39,063 -

Group Insurance Premium 5,626 -

Total 1,477,798 697,616

Total personnel expenses 489,146,181 503,639,669
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Head of account  30 June 2025  30 June 2024 

Office and administra�ve expenses
Petrol, diesel and lubricant 18,681,757 14,202,689
Office maintenance 1,280,082 865,048
Recruitment expense 4,210,310 5,082,398
Sta�onary and prin�ng expenses 2,829,821 4,197,469
Telephone ,telex and fax, internet 3,510,646 3,174,168
Rest house expenses 1,229,168 1,229,350
Taxes, license and fees 9,093,666 7,530,472
Cleaning  expense 10,145,059 6,455,777
Security service fees 28,767,495 24,112,129
Adver�sement and promo�on expenses 1,497,719 1,439,392
Books and periodicals 850 30,533
Ceremonial expenses 697,003 4,719,234
Electricity expenses 16,867,144 23,087,780
Entertainment expenses 3,042,067 2,181,848
Environment, health and safety 5,141,489 4,804,071
Vehicle rent 9,634,152 9,364,937
Honorarium-commi�ee and others 3,516,036 204,000
Medical expenses 1,381,874 1,427,871
Postage and telegram expenses 26,797 20,760
Tes�ng fees 1,384,862 1,222,476
Training and educa�on expenses 5,026,549 929,485
Travelling expense of officer 1,645,071 6,008,072
Travelling expense of staff 404,136 500,714
Bank charges and commission 12,898,759 12,002,925
Welfare and recrea�on expense 185,807 2,157,083
Exper�se/ consultant expenses- local 1,290,378 4,379,179
Insurance of motor vehicles 2,376,620 2,311,231
Liveries and uniforms 2,885,219 1,989,122
Computer consumables 78,042 -
Tax token, fitness of vehicle 625,815 496,972
Tree planta�on 39,080
Exper�se/ consultant expenses- foreign 25,188,215 34,873,949
Water treatment expenses 4,777,165 1,331,373
Fire & Rescue Expenses 1,016,358 -
Repair and maintenance-electrical 5,389,898 3,718,454
Repair and maint. of computer and peripherals 1,440,284 619,526
Repair and maintenance- civil works 22,515,925 36,411,759
Repair and maintenance of vehicle 5,768,694 4,452,719
Maintenance of furniture and fixture 18,389 10,500
Repair and maintenance- equipment and tools 1,662,408 780,396
Repair and maintenance- others - 104,465
Deprecia�on expenses- ROU assests 24,485,652 24,485,652
Dep. of building and civil 123,668,403 119,282,275
Dep. of furniture 15,344,452 13,578,634
Dep. of service equipment 54,866,363 53,753,775
Dep. of vehicle 21,744,264 23,138,217
Dep. of computer 6,032,210 4,630,926
Dep. of office equipment 21,751,168 19,233,825
Total office and administra�ve expenses 486,024,241 486,572,710
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Annexure-K

For the year ended 30 June 2024

Head of account  30 June 2024  30 June 2024 

Salary and allowance
Pay of officer 33,461,405 30,961,741
Pay of staff 5,336,961 4,604,051
Pay of officer- casual 912,600 1,320,084
Pay of staff- casual 852,758 570,681
Gratuity expenses 9,994,516 7,832,396
House rent allowance of officer 19,039,449 17,196,187
House rent allowance of staff 3,202,165 2,647,297
Medical allowance of officer 204,505 181,937
Medical allowance of staff 547,502 461,341
Entertainment allowance of officer 194,683 204,000
Dearness allowance of staff 38,678 50,184
Washing allowance of staff 22,901 13,400
Fes�val Bonus of Officer (Casual) 129,840 -
Fes�val Bonus of Sa�f (Casual) 108,080 -
Electricity allowance of staff 260,281 220,856
Travelling allowances of officers 640,204 471,517
Educa�on support allowance officers 380,967 291,839
Electricity allowance of officers 552,561 439,149
Travelling allowances of staff 631,516 571,742
Educa�on support allowance staff 139,258 88,000
Incen�ve bonus- officer 3,033,530 26,755,920
Company's contribu�on to CPF 3,879,838 3,537,395
Fes�val bonus of officer 5,534,605 5,705,874
Leave encashment of officer 2,575,233 845,213
Leave encashment of staff 559,296 188,973
Charge allowance 3,219,719 2,769,985
Incen�ve bonus- staff 449,466 2,421,033
Fes�val bonus of staff 948,535 937,454
Group insurance premium 544,149 -
Medical reimbursement 3,142,249 3,110,352
Total personnel expenses 100,537,450 114,398,601

Bangladesh-China Power Company Ltd.
Schedule of Personnel, Office and Administra�ve Expenses (Corporate)

For the year ended 30 June 2025
Amount in BDT
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Annexure-K

For the year ended 30 June 2024

Head of account  30 June 2024  30 June 2024 

Bangladesh-China Power Company Ltd.
Schedule of Personnel, Office and Administra�ve Expenses (Corporate)

For the year ended 30 June 2025
Amount in BDT

Office and administra�ve expenses
Petrol, diesel and lubricant 4,500,185 5,579,565
Office maintenance 4,086,057 5,852,952
Recruitment expenses 247,060 3,038,618
Sta�onary and prin�ng expenses 3,270,853 2,486,919
Telephone, telex and fax, internet 2,779,491 2,392,413
Taxes, license and fees 1,228,396 4,797,293
Cleaning  expense 2,009,248 1,788,123
Security service fees 4,810,078 5,537,886
Adver�sement and promo�on expenses 2,972,249 1,003,357
AGM expenses 2,122,843 10,414,335
Board mee�ng expenses 697,745 1,704,444
Books and periodicals 65,168 88,413
Ceremonial expenses 208,962 318,274
Conveyance expenses 100,709 138,655
Electricity expenses 1,540,851 814,298
Entertainment expenses 504,298 427,610
Environment, health and safety 75,700 141,981
Vehicle rent 6,918,747 7,136,787
Honorarium- board of directors 10,966,195 14,091,799
Honorarium-commi�ee and others 1,186,282 1,487,182
Medical expenses 9,255 146,573
Postage and telegram expenses 17,298 22,321
Tes�ng & Calibra�on fees 30,000 -
Training and educa�on expenses 1,432,923 1,312,501
Travelling expense of officer 5,962,771 20,137,067
Travelling expense of staff 43,004 93,108
Audit fees 1,553,196 1,423,829
Bank charges and commission 1,404,171 18,982,550
Welfare and recrea�on exp. 252,253 1,629,400
Exper�se/ consultant expenses- local 2,579,652 1,160,111
Insurance of motor vehicles 893,245 1,307,682
Legal fees 58,152,500 1,275,000
Computer consumables - 260,000
Tax token, fitness of vehicle 77,370 69,511
Tree planta�on 61,305
Rent for office space 1,380,000 1,955,000
Repair and maintenance-computer and peripherals 2,040,675 688,179
Repair and maintenance of vehicle 1,300,609 1,456,558
Rep. and maintenance-office furniture 25,367 48,120
Repair and maintenance- equipment and tools 7,877 1,206,506
Repair and maintenance-civil 151,776 5,943,489
Repair & Maintenance-Electrical 72,314 -
Dep. of building and civil 11,323,336 10,995,613
Dep. of furniture 1,861,201 1,475,839
Dep. of vehicle 17,293,353 18,435,300
Dep. of service Equip. 258,651 -
Dep. of computer 2,875,544 1,395,646
Dep. of office equip. 1,329,091 970,623
Total office and administra�ve expenses 162,618,562 161,692,735
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BANGLADESH-CHINA POWER COMPANY LTD.
UTC Building (Level 5)
8 Panthapath, Kawranbazar, Dhaka-1215, Bangladesh
Phone: 02-48118307, 02-48118308
E-mail: info@bcpcl.org.bd
Website: www.bcpcl.org.bd
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